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~I ~ "'!'! ~ ~ m-~ C"it''' 'lfilp<f-<>j_'f ~ II$$.!!~~~<!'@ 151111 'll~'iltO'IC"t;l 

!l~"i_BEPIIU fi1nr ~ ~ ;rm•'J:.~lPfC!'f~ I~ IS~ ~ .!l'l~ 'l10J.'I'l'1.11 ~ .!!~ >WI~~~ 
lill M l!fll I >iftl!i4IC~ .!l'l~ ~~~~f.! '!l!~ 'll 'ili\~ ~I~ ~>i141C'i ~~'11 ~ '!l!'PT.'i 

~ ~"ft\0 ~~f.! '>lfii"i_9.!!'l~ ~ ~ 'llW I~~ "'lfi~l~"' '~"if'~~ 'W11 .I '11!1ill 

<it'l-l'll ~~I ~ ~'1 ~>i14IC'i C41bf.\Q)B!~ ~f.! '!l!f~~"l ~ ~ ~ '!l!~fii'& iSi"'~ 
~ ~OJ~ f.w.l C'IOO l!fll I~~ 'l:'""i "'lfi<>IOJ I~~ ~erw.i."fU ~ ~ ~ '!i!&kl!i~ ~ 
'W!'fiw.ll '>\t'lrn'fiSI"C'l~'>flfll c'l'lbf.\Q)B!~ •m 'iffu<!<~ ~~ ~ .!l'l~ 'l"'JJjj '>\1m.!!~ 'iffu<!<~ 
C'l"C\? ~ 'iJ~ 'f"f ~ I ~ffi c<I'I"T w;o \!ll'i"'lli~ ~ Cl!i'lf.l a:I'\'G ~ w;o I ".!!4'>flfll .!!~ "'lfi?j~ ~ .!!~ 
mC<!l1fll.!'!'lR ~ '11'1J'II.!I~ liTC\!l1Jj! ~.lim '!l!'1'Jl 'll~'iiC~C"I~ ~<1@1 W-1 Wlm'l <!"fB! C.!'!ffil!i ~ I 

C4lbMQ)BI~ m<!l1rn1 ~ "'lfi~OJ ~ ~ ~ll!imll!i ~. \OBI .!'1'11'1 '!l!M!I ~~Q)V"I ~ 1"• r:<l'lbf.\Q)B!~ 

~f.!~ .!i"l<l f<wl_l'(l I C'! ~ .!'!'lR .!'!'lR "'lfi ~l!iit'iJPiclU ~ ~ ~'lj) I 'I'll\:- ). ~; 

:,. ~; "'·· C\!il!lqJ; 8. 4l'i~l'l1; <1. ~ .!l'l~ ~.<\Iii'~!~ I 

~ :- .!!~ ~ '"I"'JJ!i'''fli[ "'lfi ~I Pim-~ ~ CW\1~ 15~>!~1~11'" ~ ~ C"it''' 

'lJU 'lm'ft ~ ~' ~ .!l'l~ ~-1( "['f 1'!'1' fi1nr ~ ~ <!'@ ) 8,l;>oo "'ifi fuo .!11:'1 ~<1'110\!i~ 

~a_C'f.!l1:'\~l~'ll ~\51m '1( '11 'f 'l'~'!l!(<!f'i\'11 ~ "'lfil.!l~a_'i C"it'''~ ~ 
15\1'>\111 ~OJ 'fi\-1( '-;m<>!l-1(, mJ "ll<!l11BI~ ~ • .!l'l~ '!l!IBn <1BI ~. fifm~ ~ '(l fXI'l4 c:<rnm~ 
'>itCOJ~I 

.!!~ ~ "'lff iSi"'~~ ~ f<IW:l '!l!~~ 'IIU fi1nr ~ W-1 r:<l'lbf.\Q)~ C<!l1'111l 'lfilp'f-<>iP'D'I ~ 

fitnr~<l@l~ ~~I~. <1BI ~<1@1, 'ifii~, <tmW\~, 'l~'lfiifll .!l'l~ ~'I 01~Nl~r:<l' 

fi'f ClfC'I ~ <1 ~ 'fli[9fOJ \51~"1'~ <!'@ ~'ilfi~l~ 'll C'!..r.i1<1@fr:<l' ~<1151<1 <!'@ r:<l'lbM~IBI~ 'lfilp'fli'tc4 

~ ~bi'\1~1~ 1!il'lC4~ 'IIU fitnr ~ ~ ~ <!'@ 'll~"'iWfV'I ~ ~ .!i'l~ C"l'l ~ il"fi".@! . 

"WI m ~ 1 .!!~ ~ '!CIU mJ ~ C41<T ~S<>I"i'fi '11 "'I~~ 1·\!im .!!~ ~ m-~ ~ 

iSi"'~~ ~ •uMm\!lll"' .!l'l~ ~ <m.'l ~ 'l)U "'lff ~ w.~ usro~1~ ~ .!'!m"l ~ C<!l1'111l ~ 
~<>~OJ~<!'@ ~bi'!l"ll~~ ~ .!!~ ~~ <!'@ '~~~"'iWfV'I m ~~~I .!Ill~ 

<m.'!.!i"l$ "'I~~ I .!I~~ ~ 'ICIU"iffi ~<>!OJ~<!'@ ~bi'ft<ll~~ ~ fi1nr C'IOO '11~"1100:"1 
~~I 

iSt'1ul41 :- .!!~ ~·~~"J.9151IB\4re "'lff ~I .!I~ "'lff.!l~ t<!l1'1Tll ~ '!i!WI ~ l>i\'5i~lru.!i'l~ 
'1!1'11 <m.'l ~ I .!!~ "'lfi ~ ~ L"'t'!' iS<. <>Ill~ fit-~ (V '!1'1 f.w.l ~ liTC\!l1Jj! 8 <~ ~ <>!OJ~ 
<!'@ <>iP'b~'iM~ fitnr ~~~ t<!l1'1Tll ~~I.!!~ \OBI '!1'1 ~~I .!!~ ~ '!l!'ll~ 'l_M 
.!i'l~ I5W<II "'lfi.!i~ ~~<!'@~I ~'!@! <1!1'1'11!1 C"ll'1~1\i1 1!il'lL4~ ~1Si'11JI<qll r:<l'lbMQ)BI ~ 
~I .!!~ ~ 'IIU fi1nr ~~'>\1m .!'!~ ~ ~ f"i'1ti5\.!l'lt <>IB\.~ ~ ~ "'lfil 
i1'~i51"11~ ~ ~ ~ ~ "'lffl ~ ~ ~ c~ ~ '11 ~ '!1'1 ~'1 <!'@.lim' 

~I .!1!1<1!1 ~l"'l"llfi$~ ~ >J.I!i'll .!l'l~ '1!1'11 "'lfi.!l1:'1 ~I ~ ~ fi5""' ~ ~ "'lfi ~ 
'!1'1 \!ill<!<!'@ \>1\'?;i!lfii <m.'l ~~I ~ \>\\'?;~@ <m.'!.!i"l$~ "flfC"'1 erw.i. ~OJ .!i~"'lfirel!i"l<l 
~~I c•ll>\1~~1\il ~f.'i~C4 iS'<l~'fC'i ClfC'I \>1\'?;~lfii 'lfilp'f"ii>il.!if<tol !I~"J:.ll t<!l1'1Tll ~ ~ ~<1@1 

l!i1"J.''' fi'f ClfC'/1 ~f.l>$1 '!l!~ "$1\$$ .!!~ t<!l1'1Tll ~~I .!I~ \>1\'?;~lfii@ ~ C\!i8<l1; 

m ~ '!1'1 '1!1'111 ">I~~ .!!~ ~ ~ '1!1'11 '!1'1 f.w.l ~ l!il'ir:<l'~ m-'t'f 1'!'1' fi1nr ~ "$1 

C"I~~IBI~ '1\!i lOI!i@l1l ~ l!il'lr:<l'~ 'lfilp<f-1'!'1' fi1nr C'IOO il"!i".!.UJ! ~I 
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~ :- c<t>i&\1;0~ ~ ~ "'l\t ~I c!l~ "'l\t fili<l'1t"'~ ~ C'<lt<1' \;<,"'ll W-l ~ ~ ~ 

~I c!l"'lWl ~ "!11l15!1"1-~ I ~ 15!1"1-'ljfiP!C5f ~'lt9fl ..!1<1~ ~ (Kyiev) c!lt>!~ I f.rn ~ ~ 
IS~ Wll-Wl£ (Chin-ki-phu) '0~<1<1'1. (Tongka) '8 "!11l-~-C'J10!1 ~ -~ c!l<l~ ~-'f{!if'l' C'<lt<1' ~ 

<>lr5fij \S~ ..!lUI ~I ~'>fi'l c!l~ "'l\t 'Sf"!~~ ~ lir<f"i~ 151\\b;,r~ ~ ~ >i1~1Ci2~ '11~ 
'>fi'l<t'ffi! iiii'PI41fiio l51'f!' fimr c!l~ ~ ~~I W..'i-~~ ..!1~ "'l\t 4\?N>fflm~ \5wt 'Wl19ftf.@ f.rn~ 

~lii>i~t~~ '>!C5f ~~I~~ C~ ~ ~ ISTC<l ~ W-l ~~I c!Jq;j'ij "fi"ll 'f¥11 

"!l1l f.lw w.." m ~ ~ ~1:'1' c<ftq; 1 ~ ~ ~~ ~ ~ m ..!lm m ~~ 
~ ~f'l~lffi~ '>!C5f~ ~I~ "ff"llffl ~ "!i1l "'l'lf~ @C'J 'f{m <it'~' fu ~~I 
wi&\1~~ ~ w.." !if'l' m ~ W-l W..'i-'fl m "ir"'' ~ 1 w.." ~ ~ ~<1@1 c!l<l~ 
~"ll'i, l5im ~ fiWl; ..!lUI ~ ~ '<l~'<lffim I ~ ~'l:'f~m ~-'f{151~"f fimr C'lfiw.l CGBl<l1 

<!MIOtc•i~ 'ii~"Wf ~ ~ ..!1<1~ C"t>T "i<fu' 31"fi~ 'WI~ ~I 

~ :- c<t>I5M'l:i~ ~~~'If'! "'l\t ~I W!~<riD'l 'i)U "'l\t ~I 'i)U ~~ ..!1~ 
~ 'l!'IJ fimr ~ I c!Jq;j'ij ~ "'l\t ~ic.l ~~ C'<lt<1' \S<,?{jj W-l W-1-~ "!l1l fu ~ ~ 
'l!'IJ fimr W..'i fiWl; ~~I ..!1~ ~ ~ C'<lt<1' ~ ~ \5wt ~ ~ ~ "fi"ffil \51<1 W-l 

c!Jq;j'ij "i_t'{ '81519fi'IIU ~ 151:it>m ~ <:!~ ~I ~ ~ ~ ~~ "fi~ ~ "!l1l fu ~ c!l<l~ 
CDI§~ 'l!~ 151~"! fimr C'PibM~i1 ~ ~~I~~~~ ~ c<t>FT "l'l' 

151Wl \s<,?{jj ~ "ll~ '8 'lll'l!~ 'l!'IJ fimr c!l~ ~ ~ ~ ~ ~ o ~ ?fB 'SiMC>m!l 10i'1C'P~ 
W..C'i <i'i1'ftlrn <li '1\m'ftlrn '>!C5f ~~I c!l~ ~~~ISIC'P~ "!l1l '>lit®~ 'f{ ~ I ~~ ~miSI'Pc'P <!'11 

?(ll ~~I ~ ~ ~~ ~ ~ !ll§,<li1 ~ '>!C5f I~ ~ "i1'll ~ C'<ll\¥1~1~11 
C'<lii\'I~I~IC'P >i~~ ~"il\1§19flf.i <riD'! ~ c!Jq;j'ij"'l\t I ~~~ISIC'P~ 'lJ."f \;~ 1\19fi ~. <1'11<!!! ..!l<l~ 'Piii161IHI 

$tllfil :- c!l~ ~ 1519fi'l "!l1l '>i'c..r>f' <li '>J.<!1t<ml' I ..!1!1 ~ ~ "!i1l 'lim<!!! <l1 <1'11<!!11 ~ 9f<i\5 C'<lt<1' 

IS<-?!ll W-l 'l.'f1!l "l"i1'l'ill >il\0~~'1 <1~ ~ ~ c<t>i&M~~ ~ ~ IOI'lc'P~ W..'i-'f{151~ fimr ~ 
'f{!if'l' C'<lt<1' ~ ~I 'lfill;'l-~~ c!l~ ~ ..!lUI ~ ~ c!l<l~ ?fB ~ I c!l~ "'l\t ~~ 'f{ 
m <it'~' f.lw 'l!"ili >it:'l\lc~~ ~-"~~ 'fCi'! 151\>ilc~~ c<tf!!Ja!"il'¥1 W-l31"fi~ m ~ 1 . 

'PliiliSllf.i :~~f.i >it'liiC'<l~\S~ IWI C'PI5M~~ ~~~~'<li'Ri~l ..!l~'il1\t$l! c<t>I5M~~ 

..!1<1~ ~<i@lt'P~~~~ ~ c'<lt<1'~W-l"1Ft>~tm~ fimr ~W-l ..!1~ ~'ll'llfimr so 
~ "!~~~ >it'liiW1 '>!C5f~~~ ..!1~ '8 ~<riD'! 'i)U~ ~'IR\0 ..!1~ 'PiiiliS!IHW'i)ljfil; 

..!1<1~ <1fili ~I ..!1~ ~ c<t>I5M~~ CiSliiiW!' ~ ~ 'ii~"Wf ~~I <Q\O~JI&i\0 ~fo! "f'! "f<< "'l\t 
~I "c!lT.'fll ~ c<t>FI ~ ~ ~ ?i.,'l:\0 Ot"lllffi! "II I c!lT.'fll \S<,>i '8 ~ f.i<fu 'l'"ili ~'Til I "l~ 
.fo! ?i..'<if 'llf.rn1 ~. CD"II-<l'\U1, ~ ~ '(l ~ <l'im ~I"' "c<t>ibM~~ ~ ~ ~ <li 

S'f '*I ..!1~ ~ 'lll1U <li'1 ~ ~mll ~ <1fili ~ ~ ?(ll, ~ 'l!\0 'iS!"T1"m I5IC'i'l' ..!l"'lWl ~ 
I!I"Orn I $.1 J ~ t"'..._ 

bl<t<H)J '!i!f~!jjj ~i11!l!!~ I "11~"1' ~"PI . 

c<t>i5M~~ ~ f.1<5~.iilii1 CiS!"'1115if'l'l'l~"f (iilfq; ~ \s'>fi'! fufu ~ ~ ~ ~ I "~<jj I5IT'l11it 
iS!fuq; OBI' ~~ \51<1 fl ?(lll \5ll'{Jmo'f '(l C'ftm>! ~~ '(l ~ ~~ ~ c!l<l~ l5!i"''i '""ll ~ (~ ~ 
~)~\;~I~ '8 ~.( ~~ ~ <IOJm'l! C>iT!!1'l! '8 Dt?i.,m1'l!, 151%>i'IR, ~. 9fiij '8 ~ 
~ \S<,9fi'ft'i ~ ?(lll \S<,9fi'fii ~ <I\Ol'i,~ c!l~ 15if'l'l'l~"f ~ c!l'l' ~ - ~ ~ I <llCffi! ~ 
..!1!1 'l'lll'll"'• "'If'!~ 9fiij '8-wn ~ c!lC'iV'fil ~'11"'!\s<,?{jj~ I c!l~ ~~ ~ ~ ~'l'"il\?(ll 



~<!~ ~ ~ ~ "TR1 ~ ~. '1'!"1, 'l1'r-l '(l '~"toll ~ I"' ~ ~ jSfu <ml ~~ "'!~ <ttl? 
~ I"''C~ ~ <!lF! ~' "'1'13~ i2l'WI\ib '>l~~ '(l >pi~· <rn <!'rn~ ~ ~ "f_C'{'(l ill>! <!1 

~ <fO!Ci!i ~ IS!Cof ll1 C<!1'mll "G1 ~"lftt{ "f'll'J ~ ll1'll "ill I ~'lti'l 'l"f'!' '(l \OTil 'i_:~ ~-~ ~ 

~ f.\w ~ ~ ill'l1511"lJT c~ 1 

<!'li$l '>l~ 'lll:'IJ "1M '(l ~ ~~'~f.'~ I ">lT'If~ ~' Ci2l'1Bl ~ ~ <f"' I "''f'1<f'f~ ~ ~ 
~'lti'l <!'li$l 'f""'lll ~ f.l>ik'B! lS'>W!l'1 ~ ~' ~ ~ 'IC~ l5l1v.;: I 

"1'!1~ ~~<!'11m G:o ~ 15!fe"1 <n &.1 ~"f.l '~>1 l'tt"l! R>f:91 ~~61~'l'lt.'1 ~"lWf m. ~m. 
~. ~'11~~~. ~'1J~i1111:~ ~'~~'1 ~ "i1'8m c>110 ~ ~ l'tt"l! "'f'Ril <!'lll'ftqj-' ~ 1 "'~l~lrM 
~(JIIi$lfi11!!l51"1 R>f:9 ~mop!~~<!~ ~'W1' -.j1lij ~ ~'1 <m!l"" 

1XJMIC<f C'l'lbM~i1~1>1l<tt'B! ~ 'f'll'\01 ~ ll1'll "ill I~~~ 'lll:'IJ ~ Ci2l'1Tll C'l"''1 ·~fu· "'ltD1 

~4~ '1'1'>1\!? '(l ~~ "i'lfC'! ot "i1'8m m1 ~' Ci2l'1Tll <l1"t ~ ~'1 \so. '>Ill~ 1 "~ ~ 'll'IBI'1 'lf.l:" 
f.li5J ~(Jiji$1~~ ~ 'l'1i$l '1'@ "ifC'l' QNo'T; ll1'>l~ .no. <!'l1i1 ~. Cb"l!Bl, ~. ~. "f>>J i11"ffii 9fr.!i, ~ 
i11"ffii 9JRI, 'f.'! i11"ffii <>!W ~)' f\1, I'" 

'"JTT1511i11'l'lii COWl' "1"1 ~W1ili'li11 ~ '>l~~ ~ C'l'lbM~r:i115JT>i\0 ~<!~ ~' "iiWiliJ Wit ~f.! "'I ~IC'l'1 
~~'"Fl~ 1"'° C'l'lbM~1Jti115111SJ<:olii'1~"Wii!~&ol~ <>il<>'llii'l' I'J'Mf'bfil't>"''~ 

9Ji0, ~. ~~ <>ii\S'l!ii'l' ~ ~ \se.<>ii'M' ~'(l ~' "iiWiliJi1 "l"fC'l'i11 &.1 ~ Jffim I ~1:'fi1 
~'J.C'!i"1Rw "Will <!J'I'l1 i2l~i2l~l'fl ~~I ~'l:.o ~ ~:.V't ~ C'l'lbM~r:i1i1Gql~@ 'l'l>i•i<TI"il, 

~~~. 'l'<>i'l'll!ilil "1\Som C'!liiilr:i1c<>ii1 'l'llilfo'lj<>iw ~~ 9f"Gl! i2!1Rc~~<>ifi1, "So that in common, 72% (of 

interest on money) has considered as wry moderate interest and what almost exceeds belief, that in 

many instances which came to immediate knowledge 360 percent has been exacted ": 

~illM>I~"lJT "1'1"'lt C'l'lbM~cil~~ ~lr'l~ ~~mt>l~<!~ ~~ ~lr'l'<~ CWF~@ 

mt>! I ~ 151Jq~'i~ll!i ~ "iiWiliJi1 ~, ~ :.:.jij ill'! '(l "iiWiliJi1 iSM>!~"'JJ &.1 <l:,'ll'<,<l:lio<l: "i2!'11 ~ "i2!'1<1'1"'lt ~ 

~lrlr~ ~ IG"f.l &.1 l!o,o'<,l!o'<8 "i2!'1, ~ 1511q~>J:.>IIlil ~ ~1r:.~ ~I~'~ "iiWiliJi1 iSM>f~'O)JI &.1 
<1:, 'llr,lrl!olr "i2!'11 w illM>I~"'JJ a_wrn m'1 &.1 <R'1i11 Cillt<l"i1 ~ ~'~ 151~ <!'1"i1C'1 <!fflGJl<~ 1 ~' "iiWilil 
~ ~f<'l CO!C'l' 'fc<1 'fc<1 mop! ~t>WO: ll1'>l "'l'i11"il"i2!'1J 11511'm! 1m~ mop!~'~ \511<1 <m\1!li'1~~ 
Ci2l'1Tll <!11511V't 9ftV't1l ~f.rcl!i 1>C"f ~151~ ~ I '< oo ~ ~ "'!lq~>J:.>IIlil ~ ~' "iiWiliJi1 
~ iSM>f~'O)JI '<8,'11r,'<1ro "i2!'1, "G1i1 'lT!;'IJ 9J?'! ~'<,'1~,'1~<1: "i$lOl ~~ ~ ~'<.ol!o,<l:l!o<l: "i2!'11 ~ ~' 
Ci2l'1Tll fil~fOI:>il "'l;liP<tl!i<l'i11 ~~o 'I· '< ~ % I C'l'l bM~ r:i1 ~ illM>I~"'JJ"ii "1G"'l'i11 ~~o 'I·:. o "i2l'l 'l"f'!', "1G"'l'i11 ~ <1: · <1::. "i2!'1 

~ ~ ~<!~ "'''URJ \!;-.,.gnf<\'1'1~ ~ ~ >j~'O)JI "11!i"'l'i11 ~l!o-8<1: "i2!'11 
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