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I11. PREFACE

India is one of the fastest-growing economies in the World. Various outsiders in
different times with different sets of economic outlooks had ruled the nation.
With increasing trade, accounting became a part and parcel of the economic
system. After the independence and with the strong existence of three regulatory
bodies, the Institute of Chartered Accountants of India, the Institute of Cost
Accountants of India, and the Institute of Company Secretaries of India,
financial reporting and compliance earned its due importance. past few decades,
Indian corporates have significantly contributed to this growth. With the
conceptualization of the ‘global village’, law-makers around the globe focused
on the harmonisation of Financial Reporting. The introduction of International
Financial Reporting Standards (IFRS) led the way to bring a worldwide uniform
code of accounting. Many major nations dropped their domestic financial
reporting framework and shifted to IFRS. However, some nations decided to go
for a convergence with IFRS instead of a full adoption. India was one of them.
The Accounting Standards Board of the ICAI released the new Indian
Accounting Standards. The Government of India released a phase-wise

implementation plan for the eligible entities.

The main objective of the IFRS was to ensure relevance and faithful
representation of the financial information of an entity. As countries started
moving to IFRS, the main area of interest was whether IFRS was able to achieve
its objectives or not. However, researchers around the globe could not find any

unanimous answer to this.



During the course of this research, we published a paper titled “Evaluating the
Effectiveness of IFRS Convergence in India: Auditors' Perspective” (Basu &
Mitra, 2022). where we noted that the auditors were optimistic about IFRS-based
Ind AS framework; On the other side, there remained a fear regarding its

applicational complexities.

The objective of this research is to examine the impact of Ind AS on the financial
reporting of early-bird adopters. We looked for possible areas of impact and
attempted to understand whether Ind AS left any influence thereon. It is a humble
effort to add Indian evidence to the ongoing global research on IFRS and

contribute towards improving the quality of accounting information.
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