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NOTATION

s = Monthly spot exchange rate

st = Weekly spot exchange rate

F.= One-month forward rate corresponding to monthly spot exchange rate
Fw, = One-month forward rate corresponding to weekly spot exchange rate
E. = Percentage change in daily spot exchange rate

I, = Percentage change in daily domestic interest rate

(S{+1 ) = 1 — Period ahead weekly spot exchange rate series

(s'81 ) =1 — Period ahead weekly spot exchange rate forecast series

(Stsa ) = 4 — Period ahead weekly spot exchange rate series

(s'¢14 ) = 4 — Period ahead weekly spot exchange rate forecast series
(tFwes ) =4 —Period ahead weekly forward exchange rate series

(dsisa ) = Differenced 4 — Period ahead weekly spot exchange rate series
[d(tFw.,,)  ]= Differenced 4 — Period ahead weekly forward exchange rate series
(St41 ) = 1 — Period ahead monthly spot exchange rate series

(ser1 ) =1 — Period ahead monthly spot exchange rate forecast series
(tFisq ) = 1 — Period ahead monthly forward exchange rate series

[d(stz1) ] =Differenced 1 — Period ahead monthly spot exchange rate series
[d(tF,) ] = Differenced 1 — Period ahead monthly forward exchange rate series

[(t— 1)F; ] = Lagged monthly forward rate series




