
,----------------~ 

l I 1!lA~AY-l1iB I 
l ................... ' . ' ........ J 



1 

~ H ~ P T & R • 1 

1 M T R 0 0 U C T 1 W N 

1 .1 loeod,I!!CI l!!d gtO!fLh 1 

Thll loport.llt'lco or corperot.o foro of bvsJ.neaa orQon1Mt1 on 

ln Lhe oweroll oconoo1c dovelopoont. of • country la boyend crlt.l• 

clae. Coopoa1L1on end .. t.hod of oporot.lon of corporaL• bod1oa 

••1 verr fr .. ploae Lo pleoo under rotvlo\od econoey of different. 

count.rlea bv\ lLa role ln tho peraeoct.lvo of iadvet.rieliaaL1on ond 

grow\h 1n oult.iforioua dlroc:L1ona 1n a c:-Lry la hordly over 

eophesJ.&ed. 

Joint. atock tor• of bua1noaa orgeniaoLion, botLor Loroed 

•• c:oreoroLa bualnoaa •cLot heo, oL proaenL, boc:ooo • way or 

11 ro end U. playa o vi Lol role for Lhe ell round developaonL of o 

country. Spociolly, in lndlo vhero Lhero oro werloua probl .. a, 

ouch •• uneoployoont., undor .. ployoent, poverty, oalnuLrltlon, 

illitaracy, health and oodlcol LrooLoenL, houaln; oLe:., the 

cooponioa ore eapeolad to rol .. Lhe not.i-1 inc:ooo and por­

coplLo laco.o end taka Lha roapono1bil1Ly or proper diat.rlbv\lon 

of naLJ.-1 vaol\h eoon,.et. ell Lhe people of lndlo by running Lha 

coopenloa eff1c1ontly pr1oer1ly with aoclol end profit aot1ve 

but wlth final objoc:t of bringing ln aoclal juatlc:o. 

There oro oony poroona, .van oo, Mt. Joyont.o 5orkor, 

RasJ.donL t:dlt.or, Lha 1 t:conoolc Tlooa', ColcuLLo Ott lee, and Mr. 

Swopon Kuaor f'londol 0 Oepvt.y Roglalror of Co•eonloa, ~oat Bengal 

Lone, Colcul\Oo who oro of tho oplnlon LhoL 'growth of oconooy 1 
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..., 'eelllal jlt.Uae' -lie\ 111 llrauoh' IlL e "*'• Wit en h 

..... cllolae -"'eh - 11 to 111 reelllld ft. rilL .. '-'Ill )teUee' 

or.,... .... If .. _,. AliiiOI'IWII h u.e, .,...U. et .._, 

•• Ill llnn prlor1Lr t.o -1•1 jlt.Uae. WU.'-t. Uw erewUt 
fll .eelU., dlWUiu\1an ........ Uw 111111 hlo Nlftel"' eee1e1 

J...Uae wUl - Mly dliiLrliiUt.lan If ... ,....,. 1'1111 111111 

"'-' .., •••.., 11 .\MII1ft9 111 .,....,..., ... wUh ..,.., lll••rlel 

c~ete&...- -wlee ........ • ,.... ...,... vetft9 ,., o 11"9 uee 

t.o • ••t dlreeUon h•·• tl¥iftt prlerlUee t.o lloUI ,...,..,., 

end '.aiel Jua&ae' et. e u.e. Iiedel jlteUoe - ..at. llut. 

Lhe .....,.... of ec.._, ... net. Ill defftredo 

Bllt. J.A • .-w, 11111 OUH •• aen net. deny ,,.. people 

t.hl llft91Mrllllld 1111lel jlt.Uae. Whet. h Uw uUUt.y of t.he 

erowt.h ., Uw neU-1 I.Auee 1t t.111 111ft •-• tiD ~tet. IIIL • 

...,. eeel 1 dl)'? "'"""' •• IHI eiiiUihedo Provbl.- ..,. 

...... wl.t.hi.A &.Ill ,, ........ ef - .....uwuen t.e t1ftd ..._ 

11111 lftd •••• lo .all.,..,. Ull 1111111• of t.hl IMIOIJ1•• 

Cotperet.e lqlelat.len end •1111111••t. of corpore"' •not 
l.G~pUL U11 ereet.111t. lllfluenae 11ft &.Ill 011011011 et e COIII'It.r)'o 

T......,.,., Pll'llllftS vhe OGIIt.rol Uw ......-t. 1ft upeet.od t.o 

.,.,.,.,. Ule1r duU" end nepansib11Ulee 111 ~ u. lftt.ona 

of t.he vhele ...Uan een H ~. The IMIIIIIM IIOdy Gf the c..,.., ... Ulldllubt.edl)' t.o ..... .,.., Uw ~ ., ..... 

ClllljMft)' IIUt. et. Ulll - Ull 1L ...... ftet. , ...... t.het. t.he ln 

.... 1111en&•• t.he ...., ............ , ............. ,., ......... 

t.hl IIUIIUI "''•••• '11111 1a Wlt.ell1 ,....,...,, 
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At. pre-t., 1n lnclb 0 <il•.:u;l. aU .:;;;;on08lo act.h1Llea arc 

d1tact.ly or 1nd1ract.ly oOftAect.ed vlt.h ot lftOldeftt.el to cotpatat.e 

tot• of IMialnc... ln • rao.,L at.at.hL1ca0 1L 1a - t.hat., af 

t.hc t.ot.el nuallet of 96,4-ru COtlp8ft1eo at. work ln lndla •• an 

March 31, UH14 1 93,2114 oOitpanlae •••• 1n t.he n~we-t. 

•ct.or .. d !110 wate gefttn•ent. ccapaAha. Aa aarly •• 11158-51 

1.a. - eft.w t.hl cOIIlnQ of t.he C'oepanlea Act., 1nt.o fotc• 111 

19116, Lha nualler of geYIItn ... t. coapan1as wee only 74 but. t.hay 

ro• D)' .. ,. t.hen U LiMa by 196S-64. On Lhe ot.her '-do 

during Lha •• period, Lha nUIIber of n~n-t. Coapanlea 

increeaad by only J.Z t.l•ea fro• 290 283 t.o 93 0294. ot t.ha 

Coopanloa at. vork in India on Merch 31 1 1384, thoro woro 232 

~oapaniea w1Lh un11a1Led l1ab1111.1oa and coapaolee 11a1t.ed ~y 

guarut.aaa. There wete 1598 Coapanl••• t'egl st.ared under t.ha 

Coapanlae ACt., which are act.ually ea .. clet.lone not. tot proflt.. 

forelgn :O.panlea •• daflned under l.he ~ect.lon $11 of lhc 

Coapanlea Act., 1156 nUIIberad 326 on March 31, 1984. 

The paid-Up oeplt.el ef 930214 prlvat.a .. ct.ar Coepanlca 

at.ood ct. Ra.5,514 cror••• whatcea t.he paid-up caplt.al of 1110 

GoH..-t. Coepanlu at.ood at. Rao16,415 Ototc•• Tho paid-up 

caplt.el of Go¥11..-t. Coapanlea lnctae•d froe Ra.73 crotca 1n 

1956•57 t.o Ra.16,41$ crone ln 1183<otl4 (nearly 226 Ua811) while 

lhe pald-up cep1lal of llDft-Gen-ent. C011panloa lncrnsad rroe 

aa.I,005 crorea to Ra.50 514 crorea dutlng t.he - Uao (e rl• 

of obaut. Iii t.laoa). 
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B"sldOa. Lhe cotOpanlel reglet.erelf Ullldltt t.hs Coapanlaa Act.o 

19580 there ere brancllll• of foreign coapenles •• deflnocl under 

aect.lon 581 or t.ha C.panla1 Act., 18SS oplll'at.lnll in lndl•• Thoaa 

·:oapen1 .. vhlcll st.oOd st. 551 ln 1956-11 llllovad a ~tadual deCUM 

vlt.h c .. 1n11 1nto force of t.lla rete1gn Exchlln1111 llagulat.lon Act.1 

t913 encl at. Lha and or 1983-84 tlt.oocl at. 326.1 

Aecardlng La the 5achar Co•J.Lue 11apott., a a Much 31 0 

19T70 Lhara vera over o8o04 lakka at people aaployed by t.ha neft­

£iova-t. C•pen1ea ln i'rhat.a Sachr. lAveaLeeBL of the 

tlA-hl lnat.lt.ut.lona in t.at.al peld-oup caplt.al of 388 C.penl .. 

w1t.h e pald~p caplt.el et Riot otetaa or aora1 coaoa Lo a llt.Lle 

above 18 per caAt. of the pe1d yp caplt.a1.2 

on t.hat. clet.e nUIIIIar of Ceapenle a 1n Prhat.e £ect.or had 

been 4&151 wlt.h t.at.el capital of Reo2 1 169 croras. Aa per flgyre 

at.at.ed above an 31 o10:o11la41 nunar of Collpenha has bac011e aon 

t.hell dlluble 1••• Ut.t.la ower 10.:.15 par CMt. Mel ret.e of pel~p 

oapl tel aho ro• lUt.h on' 100 par cant.. Thoro la avery 

peaalblUt.y t.het. nUIIIIar of workers also lncrea•d 1n t.ho -• 

proport.lon. Thera 1a also llkallkood of t.ha tact. t.hat Lha 

Gover-h sherahold1n;/llan 1n t.he i'dvat.a !'&ct.or o:;OGipOI'Iln 

had lncr•••d at. a hlghar rat.e. 

Oll'a ia t.ha lll'a of CorporaLton. .'lt. pn-L, 1.,1111 ecale 

bYrJ.naaa ••ana bua~aasa or~Jaft1Md •• a Coapany tara. Aocordlnll 

-----------~---------------------
1. 

2. 

The Econo•lc Tl ... , Calcutta, Apr11 110 lialo 

Rapor~ at ~~~~~ Hlih-Pitwa.red t:apar~ c-ut.ea 11ft Coapanlaa l 
ii.HF ~t.a, Ay...,aE li1Bf Uftder t.ha Chaltaenahlp of Juat.lca 
Rajlndllr faehar, Para '·3• P.SI. 
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t.o juot.1co ~j111der ~a•her1 "Prhab :ol"o<Jret.e Secr,or' 1 Ollllt.r1-

l:lut.lon la tO t.o 12 per cHL or t.M t.ot.ol l11n.Uon' ln t.he 

~ou.t.ry while 40 per cent or t.he lnwo.UonL 1n Lho counLry ls 

ln public eae~r end n .. rl)' !IU per cMt. ot Lite 1nwoo~t. .,.. 

1n t.ho houHhold, -u end ut.t.ege ••Lor.•3 U. .lo ow1dont. 

t.hat. t.ol.al Corpgrat.o !Oeot.er' o .\nn.U.nt. h ( 1-'uDUc !Oeot.or 

l.oQot.hoJ' ~~~t.h Prlvot.e Sallt.Dt) obO\IL 60-62 per c:ent. of t.ho 

Lot.al national 1nwo11Uenl.. Not. anly l.hat., ~orporat.a Sector 

~~Uppliao 1ntroot.ruct.11&'U """ .. t.or.lo1o1 uoot.oo Pd halpo t.o 

o•pand d-d of t.ha prodwh or t.ha houNhold1 -u ond 

cot.t.ogo Secrt.pr. Coopony MonegoeonL 1o upect.ed t.o provide 

aero oaploy..,.t. which our •ount.r)' ~dly need•• 

•) 

Coltponl .. end t.tlob Mt.ura of •-goe•t. h 1aporLIInt. 

froa Lho point. of w.\ow of t.e•-collnt.1P I»J' t.tlo Govorn-t.. 

Ttlo Uft.\on budget. tor t!IH•86 tloo pluoct t.t1o yield rna 
Corporot.o To• st. Roo3 105& croros •• •t•lnot. Rs.z,l24 orarao 

l.n 118~-85 (rewlNd oot.laot.es), ohodnv • rho of a.z per 

cont.. Bet.woon 19113-84 end 111&415 1 t.ho r1elcf troo C.tPorot.e 

Tu hoo lncno•d ltll 13o3 per cont.. 

Ourlnv t.hs r lv•-ll••r perlod of tho d•Lh pl..,, t.ho 

CorporoUon Lo•-ylold hoo r1•n lay aore Lhen ttl per cont. 

traa Ro.1 031t croroo ln t~t t.o Ro.Z,824 croroo ln 

11184-H. ------ I··------- I I CC. C Q --

f•chor RoJ1nder, Juqo, Oolhl Hlgh Court., New Delhi ln hh 
t.he Art.lclo "Cerporot.e l.awsa Effect. on t.ho tirowt.h of Cor­
paroLe Soct.or• • Clult.t.erotl Sec~ot.ary, J-"ll• taet. 



liM' !!Qe1 

OlAGRAM lhowlnv 1noroo81 1n Cotporo\e Tea Revenue from 
fln..alol reor taeo-e1 • 118s-a& ln oreroe 
of Rupeeo. 

Boeldoo U. Corporeu Tu, ot.hor hooclo of rowonuo dt.h 

the 

o epurt. of .. ,. t.hon 100 por cent. during t.ho obt.h plon porlocl 

were cuot.oao dUt.y (tiJII.3 por c•t.) oncl oU.r d1roct. UJtoo (ot.hot 

t.hon lnc-t.u, corporau ua, hot.ol rocolpt.a t.oa ad lnt.oroot. 

t.oJt) • 111.1 por cont.. 

Tho oworoU orooo t.u ,_._ or t.ho oont.ro lhowod a 

1nc:.roo81 or 11.8 ,..,. cont. clurlnv t.ho e1Jtt.ll plOft pel'locl. 1 t. 

rooo froo Ro.1318 4roroo ln 11180•81 t.o Ro.Z31'102 ororoo 1n 

18114-&5. Tho 11185-88 lludpt. upoct.o t.ho II'OM t.u row- ot. 

Tho ... llor 1'181 ln t.ho oapoot.od Corporot.lon t.oa•ylold, 

dul"1ng 1!181-86, hoe olnrlouolr - out. tif t.ho ollowonco of 

cort.oln concooelono, o cui. of I por cont. ·in t.ho aorporot.e t.oa• 
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reLe Mid et.her .. lllt1oaL10Ra ot t.he prnhlona YRdet Lhe 

lncaeo Tea Act.. 
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lniiPUe of t.he loudelllo erterl.a at t.he GDfttftQIIIt. 1111 

lltlAtlnt dawn t.he etteot.1we t.ea•ret.e, Corporol.lan Tea 

yield Ilea 110• qult.e hlp, eo ••pored dt.ll Llle oLIIer 

llaeda ot re•-· ln ot.ller IIDtda, t.hare 11 on 1,.....1U 

trovt.h 1n Corporet.lon Tea ylald orlllnt oUt. ot Lila bet.t.er 

porto...-e ot Lila corporet.e un1h in Ptotu.....,..ret.lan. 

The Corporet.1DA Tea yleld ot. lla.3,0&5 ororeo tor 11181-18 

,.,... 1z.o par cont. ef t.11o tro•• t.ot.el ,..,_. budjjel.ed 

tt ~~ ;overnman~ tor Lhat. Yt11Dto
4 

Tho Corporot.o ~Lor dlreot.ly or 1Ad1raot.ly eaert.a 

trMt. lntluance aft t.llo •trlcult.ur.l oaoLer ter lh lapro..­

""'"' !ll'ld de""loii'NI't.• lnwot.rlea ralo\lftg t.e torLUher, 

~st.1cldea and power, evricult.urel loplOOOftt.s, PteYiclen 

tsr Ptat.act.1on at oaede ond waroaoua&ng ot etr1oult.urol 

•-dlt.las ere vonorellr ortonlaod ln t.llo Corporot.e 

5ooLoto AporL tr• 1t., Pthet.e Corporet.e Sect.eu howe 

ohewn t.hob l.llt.ueaLe 1111 direct. lnvoh-L 1n ovrloult.urel 

PraduOLlOIII 1ft oooporeLlwaly UllldOtdOwelepOd ereec. 111-

dlrecLly, t.ho CatporoLe Sdctarc creole da.ond ~~~ eapond 

.. rket ter ettloult.urel voode not. enly fer rev ••torlelo 

---------·--·--------------··-·-----
4o Tho EoonHh n .. a, Cclowt.Lc, 11orelt Ut 15850 
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rc~~lrzd r~t 1n~•~t1o1 ~~·---~1en eu~ oliO tot food, 

lbtolur 1111d clot.II1At•• OR U. conLtotJ'o oQrLIIUlLuro 

IOCILer 1110 plo)l'l oolt. ott .. t.l .. rolo tor Lito 1ap,..wooonL 

of Carporoto ~·•~•r _, e~t.lnt dOOIOdl ..,.1)1'1AQ row 

oet.orlolo, l.aowr•forco oLe. 

loporLIIIIco or goapanloo Lo ovorc... U. forolgn 

e~tehen;e c:t"hh tr0111 vh1oh 1Adlo lloo. ltoen OYftotlAI tor 

• long Lloo con hardly be owereophealaod. ~ auu141RLlo1 

porUu of foreign oaoliMIJO oop1nto h •• lly Lbo 

Cot-porot.o 5ecLor not. only lty oaport.1119 Qood!l l!lftd t.echn1nl 

.. ,.,, ... 111 dlfforMt. -t.rl .. INt. eleo by ellutlllg and 

--•t111Q -realiiML lnd1Mo t.o lnn!lt. 1n lndlen 

Prlwoto SooLor Coaponl••• Go .. rnoenL'e 1n1t.1at1ve end 

onoiiUto~L 111 Lhh t'CIIJOid h prol-otLb)l'• TMutb 

dl ... Rl.,. M U.10 oot.w .. •• • wtldo, h not. wlt.hlt! 
Lllo PWt~t1ow of IIVI aLIIII)I'o )I'OL 1noat.o•L by Aon-roaldOOL 

lftdlono Mly hoo ltoOft d1-oood 1n - rolnat. ohop~or 

lA OUI' oLud)' • 

TN woll-tocl CIOOPIIftlOo ootLolnly wUl OOI''WO tho 

ftoLlanol lnt.oreot.. Nlnst.)l' por cent. ot Lho .. anoole ooL1• 

w1L1eo of • country lo dlrac&.lt or 1nd1rooL1y depondML 



upon t.lle devolopoe~~L of Uut • ..,. .. ,. •d lh llot.ur _ta8 .. t.• 

In t.hh rtttiiMIILo 1t. 1a .,.,.t,h -t.1•1nv Uut ot.oa..-t. ooo:M llr 

Mto M0 Ao ~t1Uo Cllelroan of t.ho 6aal'd• HuMola oU •d RaflAlAg 

Caoponr wllleh h quaua llolh • 

"It vo -t. t.o PtOMtvO Llle prlMlplo of Aftdlwldllol 

troodoo ond jtrlvou 1nt.1ot.1Yo, wo ..,., Avot.o on lncrooolntlr 

largo .. prOiJOrl.1;m of 0\ll' t.lM u -t. I.IMI naUon'" OON1a1 

noodo. The 01>1 N!o .,....,d .,...,. - jlllliUo ro..,...oliiUU.y can 

lie Mt. """di' b)' ol'l'or1ny oldo11Aa "'1L1111• of Uut llovuno.mt.' o 

ottort.o. ln ottoot., vo ..,.t. 80ft l!lt.O t.lle -1•1 woltoro tlold 

ond otter oonot.rlltiLho olt.otnoUno u t.l\o Gon•n••L' • pro-

gr .... •• A\. Lho ..- t.l .. , wo e8ft&.lftue t.o oncourogo pol1a1oo 

vh1ch will prooet.o oconoolc gravt.h, ot.lll t.ho groot.oot. fotoo 

ln Lho tlthL egolnot. pevort.r.• 

Tile out.hu opooklAQ ..... ou- ., ... "The petrol­

one! out.a 1ftc1Uot.r1 .. oonnoL 110 Mt.lotlod unLU Llle ouLIJIINUo 

lo oodo v1rt.uolly -~~••••• Thlo h Oft octlft .. lcally fooallllo 

vool OAcl lndllotrr lo working Loword t.hlo ond•" DilL ln Lhle 

oont.oat. lie vornod t.hot. lf lluolMoo dld not. oovo ovlfUy end 

ofteat1v•1r eA8ugh ••••••••••••••••••• L ... rrov our ec,lon ••1 
llo UQIIUr eont.roUod llr Go"tnoeflt ro1ulet.lono." Aftcl 1te added 

Lillo dlulll ... ftod 1doeo0 "If our offort.o ln t.hlo oroe ~· not. 

ooA oon-.t.arro not only wlll vo be forced to tnke More coo\ly 

Oftd lo .. offlol•L Htlan, bwL wo vUl eho forfeU our clolll 

La balnv a r~SPORollllo ootoea~ of _.lo~y.• 5 ----. .. -·---· . . . .. . . ··--·· .. 



10 

ln lndlo ol80 d1ttor .. t. ...,.nleo ln ~lr Annuel Report., 

httve st.aud ~ eoclel ,. .... .u.utu .. ""'' 118ft ~~~tderulc .. 1ft 

dlttorenL tlelds ot oot.lvlt.loo. 

P!Lwtt.ltll»t• ru M••"'''' wd,lt • 
lndle lias QOL Lr-dllllll IN'OUAUol povor tor 1nlllloLr1el 

dovelopoent. Lhrouth ,,.,_, ........... of coapenloo. 

Tho tollewlnt llnoo vlll jueUtr ~ poL.-LlollLloo ot 

lndlo •• rotorrod Lo 1n KoLitarl•' • 'Eoon•J.a 6 lftlllloulol Guldo 

ot lndLo 191Z.S3.' 

"lndla olroady hold·Lho o1QhLh place .... ,..,~ lnllu.­

ldallr •IIY-•11 •-w1 .. ot ~ world 1ft Lor•• ot ••1- et 

lLo .lnlluewlol prodUOUon whUo u.- h Lho Lhin lervooL ,...,voir 

ot oolonUtlc ond t.oohn1aal oan powor ond .,.Ulod labour torco, 

noat. only Lo Lhtt u.s.A. and u.s.s.R. Thouth 1Lo oont.inuod and 

OUOUlAOd pl-11 otterh olACe 11151 Lila e-Uy ltaa lold e 

oLront ond v1ablo foundation vhloh con onablo ~ ooaaooy Le 

oako rop1d otrlll••• lndlo'o ot.r1k1nQ, ooonoo1o oob1ovooont.o 

t.hreuvh pl-•11 aovolopoont. ore 1••-• ot greet. relovon .. u 

oLhor beolcward ocon .. lco of Lho t.hlrd wor111.•1 

ln tooL, 1nd1a ltao a .. o out. tr .. "- oLaQAOAL I""Lh 

ut.o ot 2.!1 por _t., and durlnt Lho roar, 1184-115 ~ vrevLh 

rot.o woo 1 por oont.. ""· o.N. f'llt.od1o, l'&'ooldont. ot Lhtt fodOro­

Uon ot lndlon Cltaften ot Cooooroo onll lnduow1oo ooid 1ft 

---------------·••• I I •• •• & a·---
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Mama ttA 15t.h Julto 1985 t.hat. t.ho pthot.a ••t.o.r oollld "hlen 

on an-1 indullt.tlol gHwt.h tot.o of t.an pat cant. prowldad 1t. 

wore able t.a roduco t.ha oat.loot.~d •tv toanvt" toP at Ro.16tOUO 

cratoa." 

Ho aho od'flaad t.ha buoln .. a oaoo~~rtlt.l .. t.a t.allo f'uU 

ottwant.aga ot t.ha Ullera11•Uoa uw•ant. lnlt.lot.od Itt t.ha 

pro-t. Gowet~Wont.. 

1 .2 O&lAID ,, ue•nr ,,,. " ...... ugmhoUe I 

"The 20t.h o8ft\utJ'o port.laulorlt oft.or t.ho Flt.t. World war, 

oon Ito oollod t.he now oro of t.he Cerporot.lon. lndlla\thl t•Ytlu• 

t.lon brought. oltout. • traot. ohlfttl ln t.ho vor of llfo of huoon 

••lntl• It. raqultoa coUoat.lYO Ottlftl•t.lon of 08ft 8fttl qt.orhho 

To brlnt U.s 1tuoon .t.ruo\uto 11111 phJolool plOfl Lnt.o oolat.-• 1 

t.o oorrr out. U.o opotot.loao, Lo tlht.rlbut.o U.o produot.o, t.o ooot. 

t.ho tnw1ng daund oodO on U. ln pooco •II "'• pl'ovall wllollt 

ltorond t.he copu1t.r of lntllvlduol •t.roPtlllouta.•1 

Ao t.ha i!Ot.h cont.W')' -•II 1nt.o t.ho oft.ol'ftOoa, t.wo 01at.ooo 

hove ooorvall •• 'leh1cloo of IIOdOM 1nduat.dol .. onM1eo. lAo 

1s ~hO aoolelht. co&~ahurlot.eJ 1t.a hlghaat. Ortllft1MUon0 ot. 

Pl'•-t., h t.ho 5ov1ot. un1on. Tho ot.hel' 1o '-ho oodeM Cel'pal'o­

Uon, h1thlr davolopod OIIPOClaUr 1n t.ho un1t.a11 !All*-•• (lfttl ol• 

1n wo.t. ~J' and Japan). 

-----------------------------------
1. Tha t:con•lc n .... Celcut.t.a, Julr , •• 11811. 

I • ao,.le ln t.ho Cei'POI'Ot.lon 111 Moclol'n 5oclot.J' quot.atl fr• 
SoCo Son I Tha Nov FI'OIIUOI'O of C..poftJ' Lett .a_ EaaLOM Low 
Hou•1 540 GMolh Chanm Avonuo 0 Celaut.t.ow1W 0131 1-a.. a.~~n •• tnt. ~. 
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.... ~o hava .... Lila !MoL judQIUALo ouoao end ort.h Lhouth 11. 

ooy bo, obovL Lhe orlvln of Lhe Corporol.lon ln Lhe R•on Roflllll­

llo. He ... ,.¥01 Lhet 11. OI'O .. ln Lila fHquoaL ucollon or Lila 

crllla when toLhar or • r .. llr dled and t.ho r .. llr wlt.h 1Lo 

_o, lllltlthLoi'Ot odllpt.od chUdi'Oft end 1101foo0 hod Lo bo rour 

nl .. d ln otdOI' Lo porpo~~· Lila propei'Lr end t.ho ol¥11 tunoLlono 

of Lho ooobol'o of Lho f .. lly. ln Lhlo oanLOAL thl flct.lon of 

'1..,.1 per-•' had ,.., .. d 11.1 too,._ n.-111. 8 

1M lloUor ldlo of wonlllpplnt ttlaclu dlllUoo Htii'O-L• 

lng huoon tlolngo fut'fllllMa t.he lqol lllant.U.r or jurhL&o .,.,._. 

nalU.r. llbUo dalhortnt Lho JV1191ont. ln t.ha r-• .... 

Ronllrobao CMLt.orjH Y • lladal' Not.b SentrJH \19&2) 36, c.L • .:J. 

418 0 48S 0 Hukhoi'Jee .:Ia aLoha 0 110 MOd not. dOOCI'lllo ...... ln 

doLoU Lho ftO,...l Lype of eonU-d lfOI'IIhlp of o C!.IA .. oroLod 

, .... - Lho •nplng or Lho t. .. ple, Lila proceaa or olfltrlnto 

Lho ,. .. oval or Lho proclouo dO;v'• orroringo of flovoro, Lho 

llr .. onLol.lon of frooh tlovou, Lho roopect.ful llblot.lon of rtco 

wlt.b floworo and veLar, end ot.hor llko preot.lceo. lt. lo IUttl• 

elOftL Lo oLot.o t.hot. Lhe dOiLy h, ln short., c-o1Vod oo o 

11 v.t.ng llolnv Md 1o t.r .. t.od ln t.ho -· woy •• t.ho •••Lor of 

t.ho bou .. would llo Lroat.od by hla huoblo .. ,.,.,.,.. The dolly 

rawt.lna of llfl le gone Lhrough wlt.h olnut.o eocuracr; Lho 

Ylvlried l•g• ls ravardld v1Lh Lha nooeo•deo end luJWrleo of 

lifo 1n dUO auccoeolon, owen to Lho changing of clothes the 

ortarlftg of UOUII Mil llftcookoll tood, 01111 t.ho HLlr•ML Lo Hat..• ' 0 ----s. 

,o. 

--------!llloLL 8uGhollon' I 1 
Tho CorporeLlon and tho Republic quoted troa !:·oCo Sen 1 
Thm tiaw F~r1111t.1ar ot Coopany Low, t:aoLorn Low Hou .. , 
Calculta-13, Ist. Edn. 1971, .P-10. . . 

Pr ... ~ ... Hath Hulllc- v. Pr~a ~or,Hu&11ok, 
No l~td11111 AppOileo PP HD-11\ • 
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Mro s.c. s.n *"• litter••• f- dl-oalltg U.. feet. 

t.llet. •Tendener of •-•t.•t.e h a ,..,... of '-11ft ... ...,.. Tile 

nowrol dewolopMt>t. h growt.h of ln.U.wu-u... A ........,. 

of "-•n be11t9a dllwen b)' e eo•on lltt.erellt. or a caeeon folt.h 

foreed III'OtfiiS end ottt. of ....... III'OU,...o•oleUIIfte llt.el't.ed 

ln.Uwu-u .. , t.11e -•,. of Col'puet.lllfto. The eldellt. 

•-let.l•• llaellft bed IteM foreod undOI • ltellaf 1lt GOll or 

• .... .,. The ohl'l.U.en Church •• en •-leUon of- be.-. 

t.he ti)'.Uoal bod)' or t.lle Corporot.lon of Chrlet.. Tttls we -

of t.he aerUer 1n.UwUona llaellft ln Corporat.lono. Perpe'-tal 

a a110Clet.lon end e bollaf ln a IIFTIMI felt.h led t.a a at.at.e wtlere 

t.he _,... •• ot t.he eaabela end t.ha -·- of t.11e o.-1ot.1on 

vero eoriJOdo•tt 

Tile Conat.1wUon of lndlo 1n lt.a Pra .... lo has onliiii'IMd 

eoclall• •• - ot lt.a OOJOcUwoa. The Dll'eot.ln Pr.t.net.plea 

of !:>t.ot.e Pollett -lSO'JO t.o - t.e aU poriiOfta Juet.loP 

•111•1• eallftaaic llftd peUt.leal. Yerlaua aerporet.e laws howe 

bellA f-lat.ed, -dOd and brou.- upt.a-dat.e 1n '*'•-• at 
t.hh OIJUQeUOAo 

vrovt.h ef t.ho ooOAGitio aret.• en t.he rt.pt, llfteo The oeapenr 

h 11ft ert.llle.t.al puiiOft -t.ed br t.11e lev of t.ha -let.r. ln 

• d ........ ,.. t.ho at.at.o rttlll'OIIOfth t.lle -let.)' end Ule .. _, 

--------·-· I I • •••••• r • ····-
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and Corporeuon h an art.Uict.al pataon crsat.ad by t.he st.at.a. 

~oreally, ln cal8 of nat.ural pataon, all petiGftsl rl;ht.a end 

vlLh daat.ho Jn Lhe claat.h of nat.ural ponon, ,.,. hebe -d 

t.o t.he saut.e and t.he eat.at.s dut.y 1a payable an each MICCIIsaln 

d .. t.h. Aa evalnat. t.hls1 U. 811Clat.y or IILot.a creat.ea e level 

person dt.h parpat.ual -cosat.on. A eort. of 1-t.aut., ls 

conferred on 1t. ault,lHt. t.e vlndlng-upo The arU flclel pat eons 

do not. pay nt.au dut.y. <hUe a prllfat.a lndllfldual has Lo pay 

hl11 UebUlt.lss out. of hls ant.lro sat.at.as. ln t.ha can or 

Cotporst.1ons, et.at.o llalLa lt.e llabl11t.lse t.o t.he s~t.enL ot 

ahero-holdlng. An srt.lflclsl pareon crsst.od by Lhe eLst.s ls 

Lhs child of t.he st.et.e end st.at.a crsat.ss U.s chUd tor Lhe 

greot.oet. goOd ot Lha great.est. ~·•· lt. ~eL be crest.ed onlr 

ln t.he publlc lnt.erset. end not. ot.hervlee. 

1.4 Inc91e o&et.tlbut.lon AQd Co!AIDX MIOIOIIIQL • 

whUe dlecuealn~ Lhe Qtovt.h of oorporet.a 18ct.cr, -

..,et. rsaeabet Lhat. a mere 1ncteel8 ln Lhe lioNoPo 111 not. nece­

esarlly en lndlcation ~f hepp1nsss end velfere of Lhe nsL1ono 

1n 1910 &.hate were a stnl- ot IIU •UUon Uf'laple,.Cis end t.hle 

nuallet la belnQ llfthenced pet rear, st. leeat., lay tlft aUUona. 

1t out c-Lty h t.o be clelftd t.o be e d•Hret.lc tsllllbUc 

vlt.h soclsllsa et. lt.e object.l•ee, lt. eLende t.c reason Lhet. lt. 

can not. han .. et. end 1-•rebls vaPs -gat. dlrtsrent. ...­

eent.e of populaLlono 
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.:Juet.1ea !lajlnd81' EJect~er cteiiCI'lb .. Lhe rael poalLlon ot 

unnen dl.Uibut.lon ot veaU.h end ponrt.r in hle arLlcle, 

•c;orporet.a Len t <.ttact. on &.he O'Qwl.h ot corporat.e eec&.or" 

which le ae tollowa t "ln Lhe urban cit.iee t per cent. waelt.hlaeL 

conLrol a. per cent. of t.he t.ol.el UJ'ben weelLh end 4 per cent. 

of t.he tcp 0 cont.rol 41 per cent. ot t.he urb., wedLh, Zl.l per cent. 

of t.he l.orJo cont.rol S:S per cent. ot dhpo...,le lltc-.•'2 

~ccord1ng t.o t.he cent.ral at.et.1at.1ael orgenleet.ion, t.he per 

oeplt.a nat.lonel lncaee troa e9rlcult.ure et. 19~u-~1-pr1cee 

et.agnet.ed at. t.he - tlgure •• H wee ln 1950-51 • The poor 

peopl<l ln India {3U:J mllllane 1n 19TI-18J hewe been count.ad •• 

t.hoee who did not. even 11avo •iso2o1G t.o spend per capUe fl8t delf 

ln t.he rural erase .,d lleo2o50 ln t.he urban eraee ln t.he prleae 

ot 1911-18. The all lndle fl9Ure aho•lng t.he dlttarenca bat. .. en 

t.he richest. and t.he pooreet. 1n t.he rural areas 1e 184.2 t.l .. e 

whlle ln Andhre end Kai'Nit.eka U. I)Oite t.o 195 t.leee end 2W Ll•••• 

The t.ype ot povert.y end e1eerr found ln our count.r)' Ilea herdlr 

a tev pereUel. "!ouch coloeeel dleperlt.lea Ln Lhe st.enderd of 

llvlng of ellllone ot Lhe people ecotf et. lhe deaocret.lc pre­

t.ant.lone end the ott.en repUt.ed coeelt.eent. t.o eet.t.lng up en 

egelHsrten eecle"r• To t.he S~<Lent. t.het. t.he corporet.e -t.or 

eodulet.ae pollclee in full reelhet.lon t.het. above ell U. euet. 

pler e conet.ruct.1•• role 1n retDO'Iel ot po'lert.r. U. veuld heft 

jue.,ifled 1Le ret.ionel." f2A 

----------------------------------12. sechlr Juel.loe AoQ1nder t Art.lcle - Corpora.,. Lave 
Ettoct. on '-he grow"h of corporeLe eec&.or t Ctler.,.red 
Secre"ar)' Vol at ~o.l Jenuarr t98t, P-1. 

3 1..... ....rw "'~•· 
lb1d0 r-1. 10 7 ~ tl j · ""''••••·•• ........ ., 

•. 3 f.u; JJJL .. 4'* -·••fl•"'•"1 
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t1acn-•• lllln gl.von ll.l'ees on t.be ..... oval of ln,Ju11t.loa. It U. 

111 neglecLad ln t.hl plea of ecanoolc QI'OVLh, lL wlll be a dli'ICL 

dlnlel of Lilli blftetlh or dlvelopllll'l\.o 

Mahet.ae ::andhl alec du.rlng Lhe fraedom-eLI'Ugvle Ptllllllead 

t.heL Lhe flnt. Pl'lOtlLy fol' en lndlplftdenL lndle IIUaL be Lhe 

n~noval of UMt povany. He eeld •we .. ., noL be dllolllnd by t.he 

vealt.h t.o be eeen ln t.he alt.iee or lndle • U. ~~-• fi'IIID t.ha 

blood of Lhe pGOI'eeL - 1 know vlllege aGOnoalae. l t.ell you 

t.hat. t.he preaeul'e fi'M t.he t.op orullhea t.hoso ~tt. t.ha bot.LOII. AU 

t.haL 1e nec:eeaary h l.o yet. off Lhllr backs. The pre-L dlr 

t.reee 1e undouiiLedly 1neuffel'abla. PauPDI'l• diUaL go.•13 

~·.hould ve forgaL t.he vernln•J of t.he Fet.hal' .af Lhe NeUon 

and pr.,vh1ons of t.ha canet.1LuLlane ( Art.lclee 38 1 :ss, 4u-43 lll'ld 

4:lA) ? 

ln tact. Lhe odOpUon by perll-nL of 'Lhl Mclallll.lc 

pet.Larn or -l•Lr' aa Lilli abJec:Lhe of our eoclal and ec-lc 

policy 1n oeoeaber, 1954 followed dlrect.ly t.heee dlrect.lve 

lneert.lon of t.he conat.lLuLlon or ArLlcla 43A vh1ch ll.et.ae, 

"The eLat.e lhall Lake alepa by eu1Leble legleleLlon of worker• 

1n Lhe -geaent. of undert.aiUnga, eaLeblllhllenLe or ot.hal' 

Ol'genleet.lona engaged in enr 1nduaLI'r••14 

In Lhe draft. or dlffei'SftL rlwa•rear-plana, UMt .... 

prlnclple or aoclal ,Juet.lca, eqyellt.r, and PI'OVlllon• rol' 
---·-····· ............ ····--

14. 

Leollllr Juet.lce Ratl!.ndet 1 Art.lcle - Col'porat.e t.en t:.ffoct. 
11ft t.ha QI'OifLh or CIOI'p01'8Le -\.01' I .:heLII'ad 511CI'81.81'J' 
Vol XI 1'4oo1 ~I'J 1981 PP 36-31. 

The Con aLl LuLl en of lndle, Art.lcle 43A 
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odoquaLo -• of lhellhootl on oLo&.ed • The corporot.e eect.oro 

tor U.e bl"lgllt. 1ooge lftd ret.l-1 ovt.look ouet. conU.nuausl1 

reoilllller lL llftd plaft lh ot.ret.etr -rd1nCJ11"• 

''• t.hO 1opoot. of U.. corporot.e -Lor on t.he a-y of 

e count.rr h at.uponctolfo lftd aa U.a lft901nollftt. h onrllhe1olllllo 

u. cannot. 1te allowed t.o 110 olOfte. The new ovUook or t.he 

ot.ruct.ure or •-o-t. 11111oL be 110uQht. for 1n orde!' t.o fulfU 

t.he OIIP1nUon of t.he nat.1on 0 t.he ut.UUot.lOft of -pover ond 

net.unl reeourcea of t.he c-try ln e dcelreble way end tinelb 

fiJI' upholdln<J t.he pUblic 1nt.ereot. 

~ echer COIDII1 tt.ee rec-~nc:ted tor e coneldereble 1'8l1et 

t.o c<HDpan1ee havln9 pdd-up coplt.el of Rs,5 lekh or leoe. Jut. 

blg c0111penlee hevlng t.houeenda of croree of rupeoa as pold up 

caplt.al and wlt.h o1111one of aaployeaa ee vorkara t.hay auot. be 

undor Lha 1''-'I)Uht.lan end cont.rol of t.hO ~.t.et.a. 

1 .5 lndllll Cgra!lll'lU "At. ''i.n CPU*Mh lfld .RilowL AILs I 

To keep perlt.r vlt.h t.he changing eoc1e1 end acona.lc 

naade of t.he count.ry l1ke lndla t.he lncllen Collpenlee AI\ has 

unaar11one chan911e for • nUOber of U.oea elnce 1t.a ruot. lnt.ro­

duot.lon ln 18!10 ln Lhe - of 'Jolnt. rot.oclc <:oepenlaa Jlet., 1850.' 

Uut. coopeny 08ftegeoent. la anewerable tor iLs act.1vlt1ee Lo 

different part.1eao crod1tors0 cuaLooera, eoployeas, ahere­

holdare end soclet.y et. 1•1'\18• Thora are ot.het rslevenL AcLe 
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Uke --~t.lea COIIUact.a (Ragulat.lon) IIOLt 1956, I'IRTP ACt., 

t 969 and aho other rogulaUona end guld811118a Uke F'oralgn 

~ach1111ge he~~UlaUon Act., t~l30 lnduaLI'lea (OnalOJIII8ftL anti 

Ragulat.lon) Aot. 0 19!11, Guldellnee of t.he lleaerwe 11111111 af 

lndle and dlfferenL flnllftlllal lnet.lt.ut.lona, ovn dlract.lwea 

and aho ..:oepanll'' a Ollft pollc:laa l.ovotda lllftdLnv are aU Ment. 

tor efaguardlng t.hl lnt.el'8et. of dlrtannt. pert.laa. Therofora 0 

aU t.heaa ACt.!! end flagulat.lona are aha t.obe oonaldarad t.o 

hlghllght. hov tar t.hl obJecLlwoa are fulflllad. 

The cont..t.nuoua cont.rovera:r over lnweat.unt. by -

realdent. lndlane ln t.he indlan ..;u,,,.,,.eLo ~,act.or wl.....,..vla t.ha 

role of t.hl tlnanclel lnat.1Lut.1ona in Lhl CIIIIINitiJ' Manav-t., 

Lhe arbU.I'U'l' dachlon of t.hl .,.lllt.lng ellftaiJaeant. tor non­

roglet.rat.lon of tl'llfteter of ahlraa, Pl'obl .. ot vorllera' perU• 

clpat.lon ln aanegeeant., Lhe dac1alon ot t.ha aa.baJ' Hlgh Court. 

ln !val'aj Pal >-SCOt./00'1 caaa, alcllnaaa of Lhe lnduat.tJ' vhlch 

.. ount.a t.o oo,wo a a on 3t .ta.a;;, eeparat.lon of t.ha ralaLlon­

ahlp bat.vaan ahlraholclel'a and aanao-nt. 1n one hand llftd 

11181\a;Hant. and cont.rol on t.ha other, quaet.lon of concant.l'8t.lon 

of aconoa&c paver Mtl ecc-t.abUU.,. and prof•H1-U118t.1on 

of CoaPIIII)' Manag-t. neeo furt.her 1nd8pt.lt at.ud)'• 

ln~PlLa of IIMndaanLa of Gaepenlaa Act. and other tale•an~ 

"ch tor a nUIIbar of t.~ ... ln lndla t.ha praeant. tor• or .:caPilli,. 
Mt!lftiiQaaant. h ftOt. a tu11 proof t.o llaap Ll'acll vlt.h t.ha d1Yel'alf1ad 
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lnLereeta of different pertlee end to tultll the clear objec• 

Uvea ot net.lon-INUdlfl9 caneid.,.lfl9 U.a -'-1 reliPGftalblUtJ• 

That 1e wh)l e nUIIIIer or c-ltLeee, •-leeiona end 1\Udy groupe 

have ort.en ltHn toiWII to NOQeat -• end .. ,..,,.. to ornLe 

coniJIIIllel teleUIIftehlp between CMpenr Mtlnege-.nt end ..,.,.. 

holders end other parties end t.helr contrlbut.lcne ea pertaera 

tor eoclel upllft. 

There ere different case lewa decided by the f~preec 

..:ourt and difforen~ High Court.e •oet.ll' t.o l.he relaUonsll1p 

between c0111pany eaneg•ent. end ehereholdlte1 credlt.ore end 

different. reguleLorl' bodies. Fr011 eU t.hese, inference can be 

drawn t.het. there ode&. 1n dl..,.eion - loopllolee ln the 

funot.lonlno of Colapan)' Menegeaant end lh c•POeit.lon. 

1,6 9ta11AUU• ot U!a !!Lw!x • 
e) ''het.her t.he -d-.nh end dlfferent. ohenoee ln the 

Cppeniee Act. 1 elnce UISU "''we been 1n conrorau,. 

wU.h t.he objocUvee lald dollft leadlno t.o -~~ 

-•t.aenbJ 

b) the ealet.ln\1 we)'e end •en• of aereouardlng t.he 

lnLeroet. of pertlea eaeoclet.ed wlt.h the capenlea, 

ln t.he U Qht. ot ea1et.1ng prect.lcee 1n dl tterent. 

a-triee Uu the ut,A1 U!a ll!.lii", west. Ge-y, 

Japan et.c. ln our -l•lhtlc pet.urn of eoclet)' 

there le oval')' 11-ellhoed U!at. U!a aocle11at fore 
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at •-gaaent. or t.11e et.at.-aned ont.atptliBa or LM 

IJS!~ llftd Chlna eaert.ad Qteet. 1ntluence on t.he 

aenegeaent patt.orn and preo\lcaa ln t.hls country. 

Therefore, Lhe syet.oe or -•ge-t. or ~,f.a"-nt.ar­

pt18Ba or \home -Lrha h eho t.o be dhcuaaadJ 

c) t.he aAlaLlng noraa of 'deaocraL18BLlon' when t.here 

h d1 apariBl of eharaholdlnga, nagUgann on t.he 

part of t.he !lbarahold"ra end leek of lcllovladga 1n 

Lhe lava and Bttalra ot t.he Coopan,. end Lo _...,,. .. 

what.hat H h poulbla t.a est.altllah dBHctaLlaaLlan 

or aharoholdeta by pravld1ng enact.aant. or -dBant. 

ln t.hh regardl 

d) tho need for graet.at protaaalanallsat.lon ln Coopany 

Manegaoant. t.o gat. rld of 11111t.ua1 111aplclon bet.vaan 

-•geooent. and o-rahlp, c011pany and Gova_t., and 

a) Lo IIIIJIJBaL an ld881 tor• of Compan,.-M-gaoant. vhlch 

wlll create haelthy relet.lonahlp eoong all t.ha 

pert.lea concerned, whlch will play a graat.ar role 

ln naUon-buUd1ng0 ln ••1 and .. onoat.c apharea 

and which will lnvlt.a laaiBr ftUBiter or 11Llii8Llano 

and •••r• leaat. waat.oge or Ll111t and aaney laad1ng 

t.o rnlonel foro of CoopanJ 1111nag-t.. aut. lt. ahould 

ba ,....-.red t.het. Lha aoclat.y la always a d1fta0lc 

one and t.o ault. t.he naeda of changing aoclat.,., no 

toroeL ahould Ita Lai&M •• an ld8al one rot avar. 
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'CorJNN'at.e r ... a•ant.' bure t.wo •en1n1e • - le brlltldiN' 

11hloh cov""e aU •-ve•ant. f-&.1one 1n a corporat.a bvll1ntlee 

ent.arprlea .,oh •• produoUon, ..,.,....Ung, fln-.., .. u.1al ~~ttl 

per-1 ~t. and all -~•at.e plMnlng Md uacuUon 

accordlng t.o pl-lng. In ot.lle.r IIOrdlt U. ralat.ae t.o U. t.et.el 

...-sa of ~L of • aorporat.e onL~&•pr1ea. ln a nwr-r 

HRII lt. U IICIIIOtlfllld wll.h Lhe et.ruo...,.a of t.he Lop ~L 

in a COIIPIIftlf wlt.h t.he per-• -1111n0 1L Md c-e ..ch t.echnl• 

cal eepect.e aa t.he funcl.iona end role of t.hl boSI'd ot dlrect.ore, 

U.a relat.lonelllp wll.h t.he ella&'et\llldere and 111\h t.he oh1ot aaecu­

l.lve, the right.e and roeponeibll!Uae of Lhe lhara-boldlll'a end 

t.he verloua legal or inaUt.uUon•ll foree t.o oapraea t.hall. In 

doing IIIIo u. al110 anura 1nt.o ""'' eora general la.,oo of t.hll 

relat.1aneii.Lp bet.ween IIOC1&\lf end corporate buainoaa ""d la\t.ar' a 

reapanalbUlt.y L-da the fol'lfar and 1n U.a ..... 111 alltla 81tlb01t 
..... Go __ ... t5 

1t. h 1n t.hb -and -~~ .,. han undll'at.aod BOI'INN'It.a 

aenageaenL. Thb h ovr tlr*' 1'-.\t.auon. 

l'lllneolng AQIIftO.II h u. tlrat. tnet.tt.ut.l-1 ,_ ot c .. pan, 

i1anagallliilnt. ln lndla. f'or Lilli parlad tsta t.a t91U 1t. •laot.ad 

t.he •- or o.-pany --ou•t. 1n lndll and aaUPid t.he tnaUt.u- . 

Uon of board of dlract.we. Tlta dolllnaUon b)f Lhe unaglng agonoy 

ts. 
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vas gradually dlc11n1Ag afLer tn~pandBftCe. ln t.he .. rllar part. 

of Lhe hht.OI'y of 0001pany -~L t.he aeln Ulan ooneLlt.uLea 

t.lla aanqtnv aiJDftt.a. DeLeUad dhcuaa1an Ilea baan nde an Lhe 

or1gtn and ucllvround or '-ha claea of paoplo vho coeprha dirac• 

'-or of lariJD aaala coepaniee, Lilah ant.repranaurlal aLULude, 

pr.-oLlonal rela, toally or QrouP tram llhlch Lredlt.tonel bua1ne .. 

chaoaa appear, their role t.e --•'-• Lila nev ot..-a1ancaa 

eppa ... and t1neUy Lhe QrftLII of prohaalanal -v-t.. We 

han alae Lrlad La 111QIIl1QM t.11a a'-llar carelat.ad torma of 

aanaiJHMt., -~~ ••• -rot.orlaa and Lreaaurea, -IJOr and 
eanaglng dbaet.or oLe. 4tLar abOULlon of -~~J.nv aiJOftOr and 

aecraLariea and t:aa.,rara tr0111 Lila 110U at lndla on and tr• 

• 

3rd AprU, 19100 '-ha only alternauw torea r-lrta 1e t.11e 

aanegeaant. by boar'! of dlroct.ora. Out et.udl' of 15 c0111pan1aa 

rovaeh t.het. 25 c•penlaa are aanaiJDd by t.he beard vU.h 1 ..,... 

glrt(J dlreot....-cua-,eheltoon (33.sl), n ooepaaln by Uta ba.rd ., 

dlrockta wlt.llout. an)' -ging dlract.ot/.._...r/whola-t.taa dlrac• 

t.or (12.1~), ta ceapanlea by t.he boerd vtLII aanevtnv d1rect.DJ' 

1rtclud1n1J aaecuL1va d1racLor/dtracLcreiD1re Lhan ana aanoolnv 

dlractor (25.31) 0 a coepantea era aanavad by board vlLII aanavtng 

dlrect.or tncludtnv vhole u .. dlract.or (.:.111}, 12 COIIpalllaa era 

aenagad by t.wo-t.lar tla&rd (18r.). 

Tva Llar aanaiJOOanL 12f CMpany 1a a nav aut.•look Of ;.he 

htst.ory of coapany aanag...nt. ln lndla. Thla Lertdancy la vlalbla 
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t) A-lat.llcl C11111l Cellllllhl l.lai.'"J 

I) f1lllllndre & IWillldN l.lal.t.llcla 

3) Tile 81W-I)' Dtelllg Md .... ,_"'""'' CIWpwlt)' l.lal.t.lldt 

4) Alllltll l.aJlMd 1.181'-'11 

II) Tftl 1&'111 I St.lll CII'JIIIf Ual ...... 

Tile IIIWH rtf lll""alarl ot A-01•t.llcl C111111t. C.JMlll (ACC) 

aron-11d al •••11 111 U.. t1\tl Jlllr t!IU U..t. U.. _,_, wUl 

1111 haw 1 -P"t Area"'"• but. wUl Ill ~-.. ., b)' U.. llftM 

aat.&atg Utrw;ll U.. IIIIIIUUft -Ut.lla ot lila IIHH It 111-lar .. 

A PAll ...,llllllt 1-d b)' U.. C.flll)' 111 U.. -111· 

11-• III)'W t.llwl l'lro ToVo BalM• whol .. U. dl-llrt IIIII tfro 

AoLo Kapur IIIIo 1111 111111 IPJOiftt.llcl 11 1 wllol...U. 111 ....... &' • 

lbe blaH wU1 •r• lila .,... ...... , ra..-alblUUal tu -*"11 

lha OI'VOflhat.lan uotdel U.. dl&'llt. aupanhlllft at U.. 1111uUft 

ao .. lt."" ot u.. IIIW&'d et d1-t.•n•18 

Out. ot 300t &attllalrl1l ll•L• 111 U.. prlwall -lw 

rMIIad DlloH1"t La 1111 111111 &at 1813•14 ~~~~~tU•d 111 • IIIIIIClll 

1- vt Oval-. .. 5UnciUct n1111a 11111 au lellll"l.•• (lOS) 1ra 

•-.. d IIJ' U.. biiH QUl I I 11& .. dl&'llt.H/......, •-Uw/ 

.. ...,u,. lllraalar/pna&IIMlo t1 

••• n. 
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., au. h golnv to be popuhl' de)' b)' eta)' 1111t1 U wUl 11<1 an 1none-

111ng ln e ftUIIIIU •• e proceee ot hlllt.ol'leel noluUon. 

Top -QIIIIflftL of e cooapoll)'t "hoao diiUee MOOIIPII .. the 

eenage-t of _.go,., Ilea a VIIOlel port to ple)' 1n t.hle d1nc­

tlon rlQhL troe the beg1nnlng of oeployeent of Mefteger.tMene91nll 

Oltee'-w poa11 .. 111ng qt.1vet.1ane1 et.Ut.ucta. ~41ccese ot '-he t.op 

•an•geiiOftt. dopanda an llftd at.art.e vlth IUiowledge oncl t.heretof'01 

U. IIUeL ale at. creeung a t.hlnt. for IUiowladge .. angst. '-helr 

.. negeralaen&Qlng dlrectof' ot aaecut.tvaa. Knovlcdgo when put. to 

prect.lce 1n¥11rlebly btlnge about. contldllftce and t.hle leecle Lo 

aucceaa, Lheroby put.Lln~ ~reaLer attort.e LG vork herder tor per­

fection. 11 dealra tor graet.ar knovladga alony vltll auccaae drlvee 

111• on end on, 

~aecu'-lvee ellould have Lhe e'-Llt.ude ot ent.raprenaurelllp1 

who ellould conet.enLl)' eeerch ln Lhelr envlroneent Lila opporLun1Ly 

wlllch Lllor can aaplolL. Tha resources ere 1end1 le-.vr, cep1Lel 

end orQenlseUon t.o work vlt.h end .. ell scarce reeourcea oust. be 

ut.lllsed vl\h 9f'Oet.er ceu'-lon '-a eaPIIftd '-helr buelneee end ecLl• 

v lt.lee t.o avold enr cel•U.r due t.o bed eene;ee .. L. 

The eacond UeUeLlon of our et.udy h '-hat. ,. have t.rled 

to 111 .:hUght. t.he aftelre ot Lop -ageeent. ot '-he prlvet.e -t.or 

companlea end Lheretwe, Lhe IIUbJOc'-•et.Ler of our anal)'llle 1s 

based "" Lhe vorlllng of t.llo orgenlaod prlnt.a aect.w coeponlea 1n 

t.he Ugh'- ot \he uperlenco ot· Lila -ceaatul een•goeent. t.oclln1QIIea 
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followed by dlttorenL countrlee tor oanageeent. of Lhllr own 

enLerPI'leea. ln wr at.udy, 1L wUl l'Oftel t.het. Leotlnlques lll'ld 

oet.hods or -ltll••enL of coopanleo edopt.ed llr dlftorenL o-t.tles 

ere uerLlng t.helr lntluenoo on t.he lndlllft •t.llecl ot • ...,...,. 

oonov•ont.. A a tol' eaooplo, we cen ear Lhlt. t.wo--Uer llli'Hoil or 

<~eat. ~Areonr, protesal-Um~t.lon of c011peny -ve-L ot t.he 

U~A, vho1.-1lto e3plo,..nt. pallor or JoPIIftt t.he eaocut.lwo 11ke 

oanover/-vln!i dlrociur llll'oLM or Greet. urtt.aln and llban 

ell, Lho 11011laUet.lc -vo•on\ of Lhl eLaa.e-ad ont.orprl•s 

ot iho U&SR end Chine • au t.M• Leohnlqu,.. ond Hll'leo t. • 

ouallltlhed our tore or capanr -gaaant.. 

There ere el10 1000 peculiar charect.erlet.lca ot prl•at.e 

sect.or coapeny oenegtoenL culture ln lndle. Or. R.K. Haaar&, 

ln hla erL1Gle0 'Menageeent. 1 HaredUory and protelltll-1 1 
• 

st.et.e s, "One of Lhl lluelnaeo 91'0UPO ln lndla la hewlnv a orat.aa 

or rlnenolel control, wh1ch prHalllr lo one or ihe r&neat. O)'ot.-.e 

or aont.rol anyvhoi'O 1ft ihe worldo•18 Mro Aahok Helhot.re observes 

ln hb art.lcle LhaL Met. lndlan organhoUana hen lhollft o 

•-ruble lttllllftelblllt.y t.o iM at.t.U.udao and nluao of Lhelr 

people • whlch rooLa Lo t.hla aLt.l\ude lla ln Lha jolnt. r .. lly 

•r•t.e•, wheraln ihero ls preolMly t.ha equeLlon boLwean iho 

lndlvldual and Lhe .,., ... 19 

The ooet. laport.ant. teat.uro of iho lnd&an ayat.M or 

~>rlwot.e •ot.ol' co,.perot.e -vo•ent. • opoolDUy t.ho larva on•• 
----· W aT l T ----•awaaaa 44 , I a••• 

haaar1 or. R.K. Art.lole 1 11ana..-L 1 'Heredlt.ary and 
t'I'Ot•Nl-1 pulllhhod 1ft Chart.aHd baoraurr. VoL, IllS, 
.luna, t98Uo 
Melhot.ra Alhok AI'Uala 'Value eropon and _,..r&ol 
albnaLlon ln lndl.anOrvonlset.lona flua&neu lndla 
.Jenuan 14 t.o Zlt 19811o 
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which -llt.U.ut.e IJHUP• MJor a lot. of powar 0 hea bee- Lhe 

root. ot probl• ot -~t.. llu&'lftQ Lhe tlrat. Md -~ 

declactea of 1ndependaftca0 t.ho Govei'MM\. c-t.&'et.ad 81'1 1fttluo­

L&'le1 vnvLIIt Dur1ng t.hh por1od0 \.he pdnt.a -\.or coepon1ea 

dld ••nllet~t. Job tor \.he lntluot.rlal1ee\.1on ot the count.rro ot 

cour10, blf renlv1n\l t1n~~t~e1111 Otld other holpa rroa \.ho Gove..,... 

oanL. llila cau•d cat~cant.raL10tl of voalt.h ln taw honda, ••­

leUOtl of blaok or Utlac.-Lad _,_ 1naqual1t.y of 1ftC- and 

dhporlLy beLvallft hen' • llftd hen-t.' •• Net.ui'Olll'r t.ho nw 

couraa whore a d800C&'e\.lc: Govel'tleant. wedded t.o IOd-aolc 

refoftlll of t.he aoclat.y hod to t.alla llt.oc:k of Lhe IJIIt.uel and PG"­
t1al pel1Lo-ec:Otloe1c: povat vhlch Lha prlweLe aact.er Ilea cooa t.o 

ecqu1ro Md Lhlnk of eppreprlaLe aLapa Lo keep 1t Utldar cant.rol. 

Jut. Lhll cour• of Lhe flov of a r1Y8r Clift not. be t.ul'fl8d jullt. 

oppoaU d1rect.1an by et.et.u\.8. ,\e a reeuU. of t.he et.rlct. cont.ro1, 

Lhauun cht.ud by the •>over-t., Ilea t.oproved ec0t1oor but. 1n 

ect.uol pract.lce0 lt. nalt.har proved l!llt.lafoct.ory t.o Lila ltuelfteeo­

.an nor brougflt. Lhe social Juet.ln t.o t.he ordlt~arJ' pocph ot 

lndla. ;.:.. Lhe COtiLrary, U. nu•• --1e l}rov\.11 of ecanaor 

whloll h not. vlaltle Md capalt1e of 11t.end1ftg ln world ooopaL&U-.. 

;.:.. Lhe oLher alde, prfllllna ralat.lftg t.o cancant.roLlan or econoolc 

power and occount.ablllt.,. hevo tftcroeaado 

1n ortlar La ..,be &.he probleo ot I'OoLtat.nL, praMt~L 

Govornoent. haa &.ekan &.he 1n1UoUYa t.o UboraUaa poUc1ao and 

&.o raduco euobar- Pr-tlureh 1&. llae -gilt. Lo gln • ,..., 
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dt.rect.lllll t.o ec1111oa1c poUc:r vle UberolleeUIIII or leport.a end 

lnduot.rlol U..,alng, reloooU1111 or Hi'ITP root.rlc\llllle 111 J.ncrH­

alng ce1Ung rroa Rs.zu crores tolls.ti.IIJ ororso, role•et.lllll of 

corporot.o t.o• rot.o freo 55 PDf' cont. t.o liW PDf' IIDftLo liiPOI'L of . 
t.ectlnologh .!.Awl t.oUIIII ot toUlt..I.Aot.lllllol coapenlao t.o oot.oblhh 

llualneu ln llldle ln Ule llltiCiltlc t.l.tll ot ootUUut.oll OJIPOI'L 

orlont.oll goode, leporh ot ...C..t.ool lulov•llow, oncourq-t. of 

n-realdont. lnlllono tor lttweoLoent. .I.A lndl1111 .I.AdUot.rlo .. c­

cselllllll of llUSt.Otl end nci se dUUoo ln oort.oln c•••• to-loUttg 

nov t.oai.Ue pollcy and ell eaklng oult.able prowlallllle for aloll 

lndUot.rl... Moreower, Pl'lorlt.1 oo tu glvan 1111 PVbllc eect.or 

hoe been UluoL uplift t.ho prhot.o ooct.or. 

•,Jblle 1naugurol.lng e worhhop en 'hlvh-coet. ot ec-r• 

ot. Now 0.1111, 1111 Julr t&t.h, 1985 t.he Urllan ''llnht.er tar lnduet.ry 

end Coapony ,~ffelrs, Mr. Veerondre Pel.ll urged l.ho 1nduot.ry t.o 

re111>ond t.o the Clowee ode by t.ho Governoen~. The olnlot.or ooln­

hlnod t.hat. t.ho Gove-.nt. on U.o part. had brought. about. oo.)or 

chengoo ln t.he loporl. po1lcy 0 el~ct.ronlcs pollcy0 1ndust.rlel 

pollcr and sllled sreoa. Thoretore, t.he 'boll ls now on Lhe 

court. ct t.he 1ndUsLr1 and rau hawo t.o reiiPOftd poslt.lwolr by 

rahinv praduct.lon 0 loprow.I.Av product.lvu,. end brlng111Q Rout. 

coot. reduDLlon end quel1Lr t.apeow-a.. • Tht.o0 Ule 111n1ot.or 

swerred, would 1n111oet.e t.he GowernaonL'e telt.h in Lhe ot.rongt.h 

end dpMloo or Lhl lndlen .I.Aduot.ry. Dt.lluw1ee, U. vould not. 

only looo t.he syepst.hy of Ule people but. oleo t.ho oorol rlght. 
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t.o ..,.oroacl\ t.lle GoV&&'ftoenL. ~lnv on Lilli Hllllalon, ..,. s.K. 

Bhlo, CMpl-'ed t.lle Gen..-t. on Lilli peUC:J •••roo t.llllen 

rac:ent.lJ'• U. vao t•r•Un t.o 1!8P1t.a11M tor Lilli rapi.d ea...­

aton ot t.no ~aen.., .. t.net. t.11e 'lftettt.e reaonad t.lle veokeoL 

.. ouono or .atet.,, 1111 •&do 

1n - dev, under Lha pre-t. lll.rwtt.ure or •-••enL, 

prablaa vould net lie eolnct ao t.ha lleard ot dlrect.oro ot the 

coopany h povarl111111 and aoLo Uke dolls oL Lha honda of Lha 

vlolble or lnvlotble powerful ~roups or tndlvldUsla posseselno 

substantllal .Uke. l"'llllben of Lilli board reaetn ln power 110 lonll 

they Mrve Lhe 1ntereet of the groupe or 1ndtv1dUala holding 

power. 

The at.ruoture of t.he t.op -geoent. euat be cnenved ln 

ordtlr Lo •eke it a rational, ,..,u-ortent.od and "ftacLhe, Lo 

raatnt.aln 1nduel.r1a1 pe-• t.o aohe probhea of econoelc power 

ond eccoun~eblltt.y, Lo eet.ablllh greeter a.ount. of profaaolone­

U•Uen end t.o provtdtl Lhe llearda of dlrect.ora v1Lh repro-· 

UL1on fro• aajer ttnenolel lnat.tt.uUono end benke wnleh tnveot 

• eubat.anLtal pert. of tlnenca eoount.tng Re.1i!,t95 ororee •• an 

<-lerah, t9&P, npreaent.ot.lon ot Gov"rnaanL aatnly tor upholding 

t.he pubUo lnt.ereat. and of warlleu ea proa~taed by Lhe caneLlLuUon 

of lndta. 

---------------·········· ........ . 
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ln ordlr t.o undll'tt.end Ule 11110unt. or 1nnat.oont. •de b)' t.hl 

publlc fl-lel 1ntt.l\ut.tana, t.wo quot.euana are 110rt.t-RUon1n9. 

ThO• on oa foUova t 

"A ncont. cODpllat.lon of t.hO t.op 54i prlwat.a aact.or coopanlas 

•en-•d according Lo t.hllr nat. •aeat.a ah .. a t.hlt. t.hl •vrragat.a net. 

aaeat.a of t.hlaa eoopan111 llh1ch should aec-t. for t.hl INil- or t.hl 

ent.lre prlvet.o aaat.or ~~~unt.a t.o Rtot4,180 .,.,.,,at 

___ ..... I ··-·----·=•n•tt•-
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·~e ,.. lSI- 111troll, 1984, t.IID t.ot.ol pa.lrup coplt.ol ot 

9:l1294 prt.,at.o ••t.or caepanlea ot.ooct at. Rao&lit<4 e,....e, llllweao 

t.IID palrup oaplt.ol ot 110 Go.,..._, Collpanl .. -.o11 at. Rao1841!1 

cr•r•a.az 

1lle olio•• eant.lOftad fliJUtllO allow vllat. a ulo-1 __ , 

ot IIUbllc "ontl7 llao b- 1nftet.od 1ft Ule prhet.o -panlaa by 

Ula t1n-la1 1net.1LuUOftOo Thh 1e a poavUor teeLure at t.11o 

.. _ or t.he pdnt.o _ ... , -panl .. 1n lndlo. Aa on or t.heM 

flnenclel lnct1Lut.10fta era o-d by t.11e Gon_...t., lt. Ilea 

became a ~orol ob11get.10ft Oft \he pert. of t.he Gofarneont. t.o noal• 

net.e a nuMber of dlraet.ore t.o t.IID board in vhlch pUblic money 

h0111 t.hoea lnet.Uut.lona hoe bean 1nYeet.ad end l.o looll-eft.ar end 

guide ftn it.e proper ut.ll1Mt.10fto Tbh eaparl-t. hoe pfQad 

aucceaatul 1n c0111pany NRit\IOOIIt'lt. ln ot.llot diWitl.,.d •-•t.rlaa 

of Lila worldo Tv~t.lat board with coneequent.ial arfact. ot t.he 

nergenca of t.ha worillara' parUclpet.lon end protoaalanaUaat.lon 

aaaaa t.o be t.IID procaee ot ••olut.lon of t.he coapen1 -.negaeont. 

ln lndla. TIIDaa &.rend a ora bQund t.o got. ••• pronouncOd and 

llo•• pawed Lhl way t.ovarda t.IID arat.aa of Mult.lple Two-Tlat 

:.~oatdo 

'1U1L1plo In=Dtt Qwll • 

ut t.he T..-Tlar <lo111'!1 1 t.hl tlrat. bOard vUl be -~~ •• 

:'ol1ey IJOord cono1et.1ng ot praport.lonat.o npraaent.at.lftl ot 

dlroet.ore on t.he blalo ot !lhlr .. held br lndh.ldullao banlle anti 
••••••• I • 1¥¥¥¥•¥1 IW¥¥¥1t¥•··--
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tlllaftd.el 1net.U.ut.1Dftao aoaldoe t.he•1 t.hera wUl be - or t.vo 

t'epre-t.euv .. of Lhe Gon,_ent. depDftdlng an Ute lUIJOIIeal!/ 

caplLol tnveot.aent. or public 1nt.oroot.. uno Lhlrd of t.he nuaber 

of eeebero of Lho Peller Board vlll be repreeent.ed by vorkera' 

reprallltftt.oLlvas, 'lanl; 11111 2!100 nomlnot.e repru~enlcJt1Ve/N;;re• 

PllLot.lYee •• o t.poLoe ot -11 holder a of eqs~U.r lt.eke. F'na 

e•angat. t.lle ropro-t.et.1vea of Gavo-L/aank end F'lnenclol lne­

t.lt.uLlono Chel,..n or Lila Polley Goard wlll be •lecLod. The 

oanaglng dlroctor vlll be ealoot.ed tree eeonget. t.he 1ndlv1duel 

ellereholders (tho rspr .. enLoL1vo of aajor shorohold1ng br 8ft 

1ndlv1dual or grouA/groupe will be select.ed aanaglng dlreot.or)o 

Tile -.neg1ng director belng ex-oft1clo ~.oar of Lhe executlwo 

board vauld be t.ho Preeldent. of t.he Execut.lve aoard end eeL •• 

a Unk beL- Lhe t.vu baaraa. Pollet tloard will foroulst.e POllet 

end IIIIIIOrYlalon of. Lhe ect.uol 1opl-Lat.lon of t.hooe poUclee 

vlll be eede by t.he Execut.lva Board. 

The l.aecutlva aoud vUl COfteliL of Lhe profoealonal 

'""PlO)'ooo, poaelbly, in-charge or or dapor\MnLol heoda 1ncludlng 

t.he -91nll dlroct.or• Their dut.1as would be t.o 1oplo-t. llftd 

t.renslot.o lnt.o proct.lco of t.ho• polle1ee fo...,loLad by t.he 

Polley Board. the dlft1cult.1 .. ln Lhe war of oct.uol working or 

hurdl .. t.hor foee or t.helr ox,..,.U• oplnl.en oro t.o b11 co•unl.co­

t.ed Lhrough Lila 88ftoglng d1rocLor or bJ 1n¥1L1nv t.hoo Lo t.ha 

osot.1ng •• 8POClal 1n¥1Loo or by wrlLLen ca.aun&coLlon •• 

911algfted Lo LhMo 
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Th1a oy~ can be appl~ed v1Lh pror1L boLh ln publlc and 

prlvou •t.erprh••• Mr. E'•'-•N• !>1111111 vlllle torverdlng Lila 

booll corporeu ~"Wt•v•-t. and IICc-t.eb&ULy by 111. L.c. GtiPLe 

aLet.ea, "ln Lila runnlng or public 18Ctol' unlt.e t.11e eaelaLenco or 

prlwoLe ont.repr011-a llhould bo -U&Mdo llllet. h ot.endlng 1n 

t.lle vey or t.llh bo1nv dOno b o lot. or 111ep1o1on on t.lle port. or 
t.be Gove-a. ft'iJIII'dlng Lila -tldaa or t.11e prhou •11'01118'" 

neura. Thoro oro o lot. or elllo and lloneet. en~ro vllo .,. 

road,. t.o -~~• t.llelr •rvlcos owoUeble t.o t.11e Go..._..t. en an 

heneat. llaelo. Aa re1115rde ~he to911lat.1on of Lila prlvou ••Lor, 

Lhe t.rouble ln t.ha count.ry 1e not. lock of leo1elat.&vo auLhorlLy 

but. unvllllngneos and 1ncepeolt.y t.o adalnlot.er Lila love. But. 

t.lla prhet.e IHICt.llr lliUeL refor<a .t.Loolt ln a llllrU or onllgllt.onsd 

Mlf lnt.areet.. 11 ..... or t.rvot.sellhlp ollould praveU 1n prhot.e 

•cLor oanage-t., vhlch oust. also Mka pr~~fU.a on t.ha INtela or 

ettlclancy, raLhllr ~onopollat.lc and unfair pract.icae. There le 

eople evidence Lo prowo Lhat. prlvat.a INtneflt. and publlc good can 

be he-ltlhed. •23 

• w. elncaraly bellawa Lllat. Mu1L1plo Twa-Tlor Boord foro of 

oano~t. vUl INt able t.11 eohe -.- probl•o -" •• aconoelc 

po"or end --LabllUr, llllrdlao in t.he ,.., or lopl-uUon or 

new econoole pollcr, bet.Ler ut.Ul•Uon or oan povor and not.urol 

roooureoo llftcl oUo1not.101t of oloknooo 111 lftduotrha "wtllcll •-t.a 
t.o 80~ un1t.a •• on !,.,z.as"24 prooot.o vroat.er product.lwl~r 
end on~r• baLLor .. Llvat.lon. 

-···· .......... ··=···-···=· ... 
23. 
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The .. tn ollj41ot.1on t.o Ulh Mw f..,..t. ••:t 1111 t.het. h•o­

g-U.y or t.he lloeH awy not. be awtnt.Unell for t.olltng lledllon 

vhJ.ch h t.oo vUel tor onr eoanomlc ont.arpl'loeo OW view h 

t.het t.he ohel- elt.h Ills alc111e per-•llL:tt ediiUUon, etn­

cetlt.:t end efflo1enc:t can btlnv ln ha.ogene&t.y at. aoardo' 

.... u,.,.. iJn t.he pl• of "-ganeur. the ...... re of t.t1e boerll 

ohollld ftOt. be awlle "rllllar ..._.,. 

!'econdlh U. HI' 1111 111'9U8d 11901not. Lhh .,....., t.heL t.11are 

1 e e llenoer of t.ha Gove-ent. repro-t.eUwoe woU1no Lo oonwU., 

ot. .,..,, et.ege, t.he -roue dOPIItt.aOftt.el otrlclah end Lhe 

i11nht.en, t.hertlbJ' dalar1ng diiGhlone. ult.t..t.el,., elt.her Gov­

aent. repre-t.oUwe or t.he pflvet.e ent......,_, eUl heva t.G IMI 

ent.ruot.ed elLh t.he dac111on llltll1ng euLhetlt.r. ln t.11e now ochoH 

of board, t.11are v111 be repre-t.aLh• of llltfarenL Ca.poneftt.e 

which conet.Uut.e a _pan,. Theref.,., U. wUl cont.lnue t.o be 

a golno concern for oervln9 reciprocal 1nt.ereet.a. The foaL h 
' 

Lhat. Lhe CGOPanJ goes on 1n -~ u .. aa e ruMlftQ _.,. 

wlLhout enr d1tt1oult.y. The prolll .. erloea durlft!l t.he Lt.. of 

orllleo ln our 'flew t.hh crllle con be ...,,._ ar Ula a•lnad 

et.rengt.ll ot t.11e lloel'd. F'lnenclol dlttuault.lae con 1111 Hellr 

eolved bl' Lhe 1nlt.lat.he tellon IIJ Lhe ...,..,.. tapre-t.al.1woa, 

lnduet.rlel UlltaeL can be eolwad wU.h t.he elncare etrorh ltr t.he 

workera' tapre-t.euwo .. 

lt. •• llllc••deet net.1onall• 

aauon. A90lnllt. Lhle er.,eMLo lt. - Ito oeld t.heL enr .._,et.lc 
----·--· .. o. ••a a ea pa V 1 I I •••••• 
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Go....-t. wovld not. aUow an ant.er~J~ha unbrl••d t.a p on Hell• 

lonly llflualn eo -h IIUII11c _,, • _, _..r .. aftd ...... 

ol1 1 pullllo lft...,.eat. are ln'lal'reclo un t.hll oont.nrtt pner •II 

proet.lge dapand "'*' honaat. PWfo..-ca of •Wuat.ad wrk pcro 

fo-d b)l an IBdl¥1.._1. 11r1 llanoat. ent.r~ IIIlA accept. 

t.hh ahallen;o end odopt. hla110lt t.o t.ha ftn eUuaUirl and •m 
hh full .,..,, atflol_,, llklU end a1ftCW"' tor t.hll ..... ...,. 

partoi'UI'ICO at t.ha ent.arprllllt tn whlch he h 1ft'l8lvoll. lin 811 

•-plo, collllborat.lon ot Goenlut 9f'OUP dt.h t.ha Goyornoont. ot 
wo eL Bengel ln Haldlo Pet.n-Chaaloal Coaple• ln Jolnt. _..., 

ant.orprlae vlll enaourogo ot.hor bulllnaoaaan t.o ~ tarvord ln 

Lha aleUot ja1nL aeat.or project. end ulU•Loly vel- Mult.lplo 

T-Tlor llOIII'd .,....,. or eanogaoent.. 

The aoolollat.o .. , ugue t.hllt. llftdlll' 'MulUple-Tvo-ner 

Boetd tii'IILo•' ~»~lvat.o -t.or bulllfte-en or grovp 1n eubat.anllol 

ehatoholdlng wlll run the coapany and t.halr lllogel eot.lvlt.loe 
• 

olQhl be approved b)' t.ha lftottlclant. ropra~Lot.1'18a or t.ha 

Go¥otnoont. or nn-lol lftat.UuUano. 

Nou-u .. uon or aU aoepan1oo h t.ha beat. aelut.lan, no 

doubt.. But. llftdtll t.ha ptooont. aandUI.on U &oe nolt.her poOIIlltla 

nor t•lllbho wo oro l.o rae••or t.hat. t.horo h no deort.h at 

l.olenh 1ft lftdla who vant.o t.a •t. hofte.Uy and lllnaorolJ!• Gowarn­

eant. 1111et. aeloat. wch attlolont., honoaL end .. parlanaod prore­

oalonola •• -1ft•••• 



1 .s !1t\llii!Qluv 1 

The 11Wd1 h oalnly ba ... d an t.heotel.lcal approecm ehovlng 

\he evolut.~an 1n eoaP8fty aenagaoan\ and dlffetan\ Ptebl .. a 

e\\ac:Md \he&'O\oo tuoh \heore\.1,1181 approach haa b....n duly 

anolraad Qft Lhe baue of -parlcal eYldllnn euppert.ed ar dlttor­

ont. caaa levt1 aa111Ung relevant. a\at.u\ae aa as \a vel'irr .Utter­

ant. hJipa\heaaa evolved f..- t.lle-Uoel et.udl... over Bftd above 

Lhe -lyua baaad on • nllltbel' or tpacltlc c001paniee' &'eP8tLa, 

f1eld et.ud~< hea alae been aeda t.o lll!lll08L -• concret.o a\apa 

t.o reor911ftha \he pre-\ pat.\a.-n of o•panr -gnan\. lbe...­

tore, we con •r &.hat. Lha ut.hodolagy adopt.ed ln Lha ,..._, 

at.udy h bot.h t.heoreUeal and aepal'lcol or .Ln ot.hat vol'dao U 

can ba aald t.llet. U. b an edotlat.un of boLh Lheol'St.loel and 

eopotlcel approach. 

1 .9. PgwL ULirtWCI and UDLIUGDI • 

We hellO gona t.htougfl aU t.he ovaUeble Ut.erot.uroe deallno 

v1Lh t.ha IIJ8t.lllll of managt~~~~enL or bUa1nooo ent.orprla .. bot.h of 

cap1Lel1" and 10Clal1aL oount.rlaa, ror upkeep1ng ouraalr or 

r-t. deftlOIJIICifth ln t.hle rttiiPOcL• 

wo ora rafarrlng hera _. or t.ha aont. .. porary Dooka 

publlahed atLar 195D whlch euppU8d ua .. rr1clan' .. t.er1ola tar 

our .t.lldr• 

~illert. f1nd~nga ot Lhe evaUabla llt.eret.uroe ore gl-...... 
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or. N.K. s.ntup\1 
ChiiiG1M ,...,...,._ of CVPWIIM l'lomiVMOft\t 
~•• tan&• tau 
Vllloo Pullihlllllo Houoo Pvt.. l.t.cl. • 

20/4, l"*-"'•1 "-· UOhlll .. od • aototo. 

Thh book ••• t.ho dowol.,.Oftt. of corporok ·~t. 

1n t.ho lorve ooolo prlwat.o oeot.or ln bot.h OtiiOftloot.lOftOl 

Oftd Oftt.foP&'OMWlol ooPOct.o olnco t.llo Coltponho AOL, tlt3 

ond 1101'0 .,.UflcoU,- olnco J.ndtlpoltdoftco. 

2o SoKo et.ilrollort.h odt.Lod 
!loud of D&not.Wo 111 lttdlo 
Tllolr oLot.loo • ,._.leo, 
Edfto OlllliObott t1111J3 
AU Iftdlo l'lllloeooonL Ao-lot.lon, 
Monoa-L Hauoot 
t4 • JnaLlt.uU- Area, 
Lodl !'lootS, 
"'" Dolhl • tt01Xl3. 

Thh book 1o o OOOpondlUII of -\rlbUUon COYOrlftl) preo\1• 

collr ewery eapoct ot Boord Aooa, prect.lceo 1n t.he lndlen 

cankaL. The cont.r1bUt.oro, who inc1ucto •lllellt. -~L 

eaports,Lop eaeouLlweo of leed1no ent.orprlooo, proolftOIIL 

1nduot.r1e11ot.o and dlot.Lnlllllollod acodootolona lloY8 dealt. 

wlt.h a w1do ronve of 1-• t.heL boor an t.11o affecL1¥o 

wotklnQ or i.lootd of Ohoct.oro tn t.11o PubUc end PrhoLo 

~ ... ., .. 
or. ,......,.., Ooa, Ph.D. <'"-•> 
LMtt. 1.c.s •• 
l"*at.rlol £Morpr1oe, 
s.conct ~. tiM, 
OtlML ' OII .. OIIOt 

Tille booll III*UIIIod 111 t938a Qllt.o111o CIIOIMt.a on Lho 

•-t.ouo do¥8lo-oan\a of oullooquont. JOoto lnclUdlno o 
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del.IIUod -lll'el.o "' t.ha new lftdlan Collpanl .. Act. vfl1all 

woo IIUPPIIaad '-• c- 1nt.o OIMII'GL1an at. approalaal.all' '-he 

clllt.o of pUbllcaLLDII of t.hla -and od1t.1on (11156). 

No'-1111'101 Council of Applied 
t.aaneela ReM&fllh, New O.lhl, 
The .... CI1fte Agen&J s, ..... ,idrlo 19119, 
Ael.o 1'111111. elilng Houae, 
publl.-ed bll' P.s. ~ll'•aln9hao 
aDe~Htr. 

Tille book rOYbwod of Lila Maftq1ng Agencl' erat.ea end 1La 

worklng and uoiiMCt.o of 1t.a tuLuro. 

s.c. sen, 
Tile New ront.1ars ot 
C.panlf Law 
t:dn. urn 
t:.eet.arn Lft Houao 0 
Colout.&a. 

Tho book foouaee t.he et.t.ent.lon of Corpont.1on LewJete La 

Lhe moclllrn dewelopeenLa 1n COrporauon. we t.o '-he funcle­

oent.el ct.nyeo '-hat. t.oko place in I'Qont. 1.1ae0 \he Englhh 

Caoponll' Lew 1s no longer '-he only aevrca, &.he lopect. of 

Udorn Corporot.1an ln t.he Uo!..oAo 0 WOo\ 1.4roanl' ot.c. end 

Ut8 nn oocount.lng ooLhodo ln t.ho Ue!oo!;oiio have •t. lnt.o 

aoUon tor roochlng chongea ln l.he conYont.l-1 epp,_h 

t.o c•panlf JurhNvdanoo. 

6 0 RoKo Ho .. l'lt 
The IIUuoLuro or '-he C:.rporot.e Prlnt.e 5aot.or, 
A tlllldy at ConeanLroUon, •-rahlp and cent.rol Edn. 19810 Ao1o Publhhlng Hou .. , 
Boobor. 

Tille Sooll h o oLIIdl' of t.vont.l' buel.noao groupe whlch 

ropre-t. o oron-oocUon of t.he COI'IIOrol.a prlnl.a ...... ,. 
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'" 11\dle, deeorlbae t.he Mt.ul>a Mil eat.enl. ot l.he1r conl.rol 

o'l8r lndltet.r:r, t1n81\ce Mil t.rede, and e ... lnee U.lr perU• 

clpeUon ln ellllre capUal, dltect.lr •• ,..u •• t.hr0t.19h 

ln.,. lll.lng c•penle• and nee1neee. 

Ptlt.er r • Drualler.t 
The l'rect.lee et ,_lll)eeent. Edfto 118111 
Helneeenn • Londan. 

Thl11 book et.t.saph t.o I)Ulde men ln ujor e~t. pcelUan 

ei\Obllno Lhee Lo eaeMlne t.he1r own work Md pertor-ence, 

t.o dlof,lftCBI t.he1r voekftoeeae ond t.o 1eprowe t.helr Olfft 

etrect.lftfteee •• well •• t.ha reeult.e ot t.he anLorprlea 

Lher ere rea0onelble for. lt. provldee e vlalon or vhat. 

•ane1Jelll0nt. h and conoret.e IJUldonce ln Lha lcnowledge, 

perto.-..nce end dleclpUne. 

e. Areblnda Aey, 
The 11eneger 1 Jerond t.he IJ&'IjJenbeUon let. t.llft. 198u 

s. 

The Me•Ulen Coltpen)' of lftdle Lt.do, 'JombJy. 

Thh book deeh wlt.h t.he 1epctt.ant eat.Lor t.hat. t.he pcea1• 

bU.t.tr or eucceee tor an lndlen Ues ln on 1nt.e111gent. 

apprec1eUon of hh llvlnQ anvltoneent. 81'1d 1n hh .. t.e­

t.lan Lo LheL pert.lculer et.lloa end not. b)' set.t.lng e ... plee 

ttOII t.ha veet. eh1ch ere lrrelevent. 1n lnd1on cont.eat.. 

Arllblllde lley 
The 1A4J.en Heneger 1n 5eetch or e !7Ly le, 
Edfto 181'0 
The Meee1l1an eo., 
SOIIllaJo 

Thh book rendelre IJU1•u t.o t.he -ger for t.he adopt.eUon 
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of ftev cheftgeo t.hllt. t.ootc place 1n lnclle .nd u. .. hew 

gl- u.e oppott.unlt.y t.o t.etce -egerlel Pf'DfeaelDft vlllcll 

tied ftover .,... ln lndlllll hlet.uy. 

BnJeHJ Hohllll\r ,_.••••nt. Caft'rol .,....,. •• 
lel.o Edno tiiiiO, 
F1oGaUlan eo •• Bombay. 

Thh bootc cant.tlbut.ee t.o t.he ceuee or good eane..-t. ln 

lndla through det.elled eLudy or t.he varlouo a~PGCt.o of 

raenoljMont. plann1ng and cont.rol erat.eraa recant.ly d0111QIIed 

by t.oo apaclallot coneult.ant.a ln a vary large t.achnology 

baaed on ln,1lan or"MlsaUon l!nd .,rovldes reaUeUc opt.lona 

end ~ulde llnos for a syst.eraatlc 1mpleeent.or. 

11. a,ech ~.r.L. 
t~glng For ~•vlval 
a plan of act.lon t.owarde effact.lvo 
'"'''"'!lll•ent. t.hr<>UQh eerllet.lng 
let. publlahed 191Z 
Publllhed by ManaQBOOftt. Publlcat.lon ~l•lt.ad 
tor t.he iltlUBh lneUt.ut.e of 
Manegeeeftt. Landen. 

It. la 11 aleple en!l Uf9111lL MSBII\18 t.o boorde of dlract.oro 

end heeds or tlrea, ln U. cont.ext. of t.he eet1oue pl.l.;ht. 

or t.ha Aet1Dft' s ••-r and lll!l!lllat.a t.hll vera 8ftd ••• 

or ,. ... dylng thlo plight. on the boola or dOt.orelnlng 

ocona.lc vlablllt.r. 

tz. Honour T.F. Oftd Maln wetlftg q.M. 
Llwalneoo and aoclologr Edno 198Z 
Gro011 Hel• • l.llftdon & Can~Jetra. 

Thh book provlc:tee t.he bU!Illlltss st.uclloe wlLt> a beard under 

ot.andlng or the eoclologlcel t.h8or1ee and canaaPt.a relat.lng 
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~o Lhe bualnoaa world by brlnolno &4ge~r Lho beet. ot 

organlaallon ~ory, lnduoLrhl l'alot.lona ~ .. ,. *'II 

lndUoLtlal -lology ln Cottr.IOR cau• raLher Ulan fl'ec­

e.tone dliiPU"• 

Edn. 1980, 

lL PI'Owldos 'lntarmeLlon oaploaLon' in eanogesenL euajacL. 

1\ alto includae a c1aaolcol key Lo Lho ealn alphabeLlcal 

eequanca, a t.nowroa or tnduoLrleao end a lht. or -go­

eent. odllcat.lon t.oi'Oo• 

14. R(l9el' rolk 
Tho auaLneaa of •'1ollllgoMnt. Art. end C,aft., 
4t.h f4to 1il't.J Publhlled bJ 1'1-g-L 
FVbUcet.tona Uolt.od tor Lhe 6t'1Llltl 
lnot.lt.ut.o of l'lenoge-t., Londoft. 

Thla boot deals 1n greot.ar dept.h vlt.h drlt.atna slt.uet.lon 

and oLet.as t.he\ t.ho aia ot full a~loyoenL had prodUced 

a not.1onol coaol\aenL t.o, end pre-occupat.lon vlLh, a 

daclotad abJecLlves which glvao a keen edge Lo t.he oanogo­

eent. problee and which makes t.he tll'1t.lah slt.uat.lon t.h8 

eore challanglng. ~llghLanad·leederDhlp ln manageaent. 

c:an lller o l'leclolva parL ln aolvlng t.ha problee ot hueen 

-vlvol. 
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The aut.hor in Uth boolt deft10118d Ute idea of jolrtt. aact.or 

~~aveeent. ln lndleo The baalc ldaa uncterlrt.no Uta ooncept. 

h a c08b1neUan of jel.llt. -eb1Po jo&llt. cont.rol and 

proteaelonol aanaoaaent. for qraat.ar account.ablllt.r end 

chacltlng aconoalc power of t.ha bl g bu e1ne ee houMa. wr 

racoeaandat.1on of Mult.1pll!l Two-TlaJ' llaard h t.ha eat.analon 

of t.he ldaa of or. L.~. Gupt.a. 

Apart. rroa t.heM raterenoee en elao .. ,. of -• t.aport.ant. 

boalle in tlhlch Uta avt.hore dNl wlUt t.he subject. HLt.ere or c­

panr -•v-t.. 

bele11 t 

t • J.w. '-!ala 
loprowl.llo Menaoaaent. Parfarnnca 
~dn. 19690 1910. 

lt. cont.llln& a dtlhltlllc approach t.o <'lllneg-nt. b)' ollject.he8t 

daacrlbln!J en 1nt.a!jl'at.ad approach t.a -·oe-t. daftlapaent. 

and coapenr pl-l.llg wblch &llcJ'nM praflt.eblUt.y. 

2. Rogel' Maca, 
Maftat;IIIRL lnfaroet.1on and t.ha Coaput.er8t 
ht.o Edno 1914o 

Aooount.anor At;a lleallo IIUblhhed by Haparket. Publlll'llno 
Udot Londono 

1.11 Uth boall eut.har deacrlbee hle epprecleUon or t.ha 

t.nt.erlet.lonehlpe bet.eeen aaneQoaent. t.echnlquel and computer 

LechnolO!Jl'• 



3. "• Raealra 
r.ulde t.o t.ha Cootpanlea ACL 0 
10t.h Edno f984o 
•4adhwa and C0111panr Pwt.. Ltd. 1 
Na;pur. 
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lt. l.8 a legal cllleelc of our \.1Meo r·loet. aut.hol'lt.a\.lve 

and dependable. It. la e 1eed1ng c-ant.err c0111panr law 

end affact.lvaly aoet.s l.ha problna of corapeny lew and 

-g-t.. 
4. ~•-1 EUan 0 

Aapect. of Mana;-t. t.dn. 1m, 
Pe~ TeaL 1looll1 
Pargvt~~~n Pnaa0 
Londano 

Thla book cant.alne raellat.lc approach ln form of art.lclee 

on dltt.,.ent. a-ch or •-;•ant.. 

s. Pat.... r. Drvollu, 
Hena;..an\. 1n Turbulent. T1 .. a0 
Edno 1980, 
Hel-en, 
Londano 

Thlo book cont.alne eubject. .. t.t.ar on t.he funct.1ona of t.he 

~egeaant. ln t.urbulent. t.lMa whlch are really lapert.enL ...... 
"• .lohn- arvoh1 £cflt..d1 

The et.t..ok on Corpcrat.a ~rloa, 
Edno tm. 
Art.lcloa of different. aut.hol'a reverdlng aoclal raapanalblllt.y 

of bualnaae. 

1 0 ~loAo •41'l!JhLo 
The lillainaaa of ~alnan, 
Pr1Yat.. Ent.arprlaa and P\lltUII Attolre, Ldno 1001, 
Me Gn• • HUl lnco Rwpa 6 Caot 
Celaut.t... 
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Taking a paa1L1ve v1av or Lha bua1naa.-..n'e ~ole ln 

publlc art111ts, t.he aut.ho~ arran cCiftaLt\lllt.lva ..,gl)8at.lone 

ra~ bualnese part.1c1pat.lan 1n areoe nov al.aat. aac1ua1valy 

t.ha prov1nca or Gova~~t. aat.1v1t.y. 

a. c:u GoldiiLon, 
MerUit c. "-"•~&. lllld Ryland G. Neal E.dUad, 
New Alllt1'1Dtlft Elua1nau Co&>pe,aUon, 
2nd Edl'lo 1ll'f20 
The Mlt. i'~••e.t Meaeachu•t.&.ae 
lneLl~La of TachnalOQ1 ea.b~ldQeo 

It. cont.alns or t.lle anavar or t.he quaat.lan whet. buslnau 

ls end t.ha V"at.l ... a et...,.. -lat.y. 

9o Uace~ Tlvh 14elean (Jto) 
The ueat. of PaLer ONCker on ManagHant., 
"-ln- 1 Lonclano 

1t. cDRt.eine Lhe HLhoda ae t.o hov Lo uae t.hh book and 

def1naL1on or lray L-a. 

to. John Kinet.h Galb~a1t.h1 
The New lnctuaLI'la• St.et.a, 
3H Edl'l. Ravl•d (1ll'f8), 
HonQht.on 111ttt.tn C..,.ny 1 
:Joat.on. 

ln t.ha book, aut.ha~ deecdbn t.het. ln t.ha an~apranoudal 

ant.arprha powa~ raet.s vlt.h t.hoee vho aakaa clechlana. In 

t.ha .. ~. ant.a~prlee t.hh pove~ hae pa .. ed lnavUalllly and 

lr~avaeally, ,_ the lndivlctual t.o group, 

11 • Nectar Relph and .Jo Me~k ~ edit.ltd 
Corpo~et.a Power ln Aaerlca, 
ht.. t::dl'l. lll'fJ. 

Thla book canhlns dlrterant. et't.lclea on corpat'aLa 

ant.•~PI'l•s t.n u.s.A. 



t2. SoKo RO)Ip 
CorPWat.&on 1tle<J8 1n lndle, 
Edno 1814, 
l'ublhhed bl' K.a. ::41hqlrl Rae fer Shrlrea Cenl.l'e 
tor lnduNlel nleUone end ltuiNin re-rces, 
!'few llltlhl • 5, 

Thle at.udy VIla undaneken by !ihrlrea cent.re tor 11\duat.rlel 

releUana lllld hullen n-rc•• ln coUebOI'at.lon vU.h ell 

lndle MolnagMent. Aa80clet.len. 

u. Preheld Kuu• ae.,, 
l'ubUc Utt.erpr 1 '::J 
let. publlehedt 1 • 
Allied l'ublllhere Pvt.. ~t.d., 
f'lev lltllh&. 

lt. cant.elna pollcy, pertoreance and proteaalonellaet.lan 

or publlc ent.erprleee. 

14 0 T. Th-a1 
i1anag1ng A dualneaa ln lndla, let. Edn. 1981, 
Allled Publlehel'e PVt.. Lt.dot 
Nov Delhl. 

Th1a boot< cont.elna t.he tact. t.het. a dht.lnot. t.rend ln t.he 

net. vorl& or Governt~er~t. cont.role ln Indla ht!lll been raade 

desplt.a t.ha l1tt.ent.1ons and pronounc-h t.o t.he count.rr 

tor llberelleet.lan. 

JVellee Rajlnder ::;eeher0 

Cbal- et Hlrf'llvered '"'*'" ::O.lt.t.ee l'leQort. or t.he C..lt.t.ee on Coepant .. end 
MRTP Act.&, Auguelt ttrra, 
l'lllllet.rr or ~v, .JUet.lee elld 
Coepeny ettelre, 
Gon-ant. or lndla, 
Nev Oelhl, 

lt. cont.oins ... t.t.era vhlah era necessary t.o canalder end 

report. on vhet. chenge• ere neceeMr)' 1n t.he Coepenle• Act., 
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19560 1111c1 the :1at1apoUea Md Re-..lc~he Trade P,eoUc .. 

Act, 1969. 

1\lf,ad a. Chandler (JI'o) 
The Vhlblo lilllld ~he Menegadal AovoluUan ln IIIMI'lcen 
iNalMaa{ Edfto 1!1'11 0 ~~~~~ Sal .... p P,.ea of Harvard 
Urllvanl y Maa-huea&.t.a 8ftd Loftdofto 

Thh book c0ftt.a1na a c~OftOlo9lcal atudy of f'teftll9adal 

caplt.ollea. 

Lo John PaluN01&1 
·~111 The CotPMII\lon ~ .. rvlvo ? 
l<lth Edfto 
Ro o~on Publlllhlftll Co • t lftCo t 
A Pratlcs-Hel Coot 
l'laaton, Vet;lnt.o. 

Thh book COfttalna a reeaatch vo'k conducted by 11enag-t. 

cent,a (MCJ europe, 1n lat.e 1314 1'89ardlng Corporate 

!ooctal Raaponalblllt.y ot il.flU .. Coapanlea and CootpanUa 

heed quartan ln t.ha European 1:con011lc eo-lt.y ( £EC) • 

18. Dt. ll.K. ;.,engupt.a and r •• Oaagupt.a 
lsi. t:... . 19'18 • 
(>ovornaen t. end i.iuane n ln lndle, 
Allled Uook Agancy0 
Colcut.ta. 

ln t.hh boolc, aut.hara daacrlbed the ralaUonth.\p beLit­

t.ha Governeant. 8ftd t.hll llualnaaa undel' the praaant. canted 

of the regulet.ad eean011y. 

1!1. o.P. llhonl~acs, MecMn 
lot t:dft. urn 
Hanaeaean\ af CorPWeUon, 
Pre;realll va Corpa,et.lan PWt.. Lt.d., 
80111bay - 1. 

Thh ltoak oont.dna a o...-•u"" aLudy of davala,...,t. at 

Collpllfty Hana9•on~ of dlftar1111t. -t.rlaa 1ft t.ha nrld lllld 
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rec011111ondaUane hen 11- .. de tor Lhe clllvelop~~ent. ot Ute 

aoena~JMIII'It. ot t.he lndlon Collpanl ... 

"• YeUMV 
5ov1 ... lltdu.Uy 1 ... a... 
Pfo9nu1 •• Publ1111W19 Mo-. 19118 

The euLhet ln t.hle b"ok g1 fte • ~rel ldee elloa\ Lhe 

aoat. loporLent. tee\utes end pert.lculet1L1ee or £~v1ot. 

lndusLry. 

21. F. ~1lllea Glueck, 
UUalnoae PollcJ end SLta;ot.lc MsftoQOOIII'ILo 
3"d Edno 1982 
Me • Gtaw • Hille 

Th1 s book deelllfted La meet. Lhe needa or sLudlll'lh of 

bullinoee 1!011CJ lll'ld eLteLeglc unoQMent. 

we have lrled La keep ouraelvee in Lauch vlLh Lhe t1nd1nga 

ot verlour~ reecarch but<taiUa, Uke t.haL ot Lhe Bullinllss SLIII'Idllrd 

and The ~conoalc T1•••• Calcut.Le, velu&ble erLlclee, eLeLleLlca 

end lnt-Uon ollt.elnecl troo ctaU)' pepen dSeUng v1Lh eoonoolc 

·~t.Le,.e, oant.hl)' HQOilnoe, •oodnee 1.-11 br Lhe Pftlf08S1onel 

lneLlt.uUone. we sent. let.t.ere HqueeLlng - '-dred coepenlOB 

U aLed on t.he be sis or •-t.B. The let.Ler cont.elna queet.lonelrea 

llfld requcat. Lo Btll'ld Lhelr annual reporh tor t.va yeera 1982-113 

end 1983-84. we recelvad zs rapUee llfld en811eta or Lhe q~~~~et.1-

e1rea put. t.o t.h... '<e han c011;;Uecl frOID Lhe• annual rePDtM• 

Coneldedng t.he lnadSquecy •• Hga.rda t.he nualler of -penlea 

who hen -t. t.hcb AnnUal Reporh0 ve heve coUeot.ed AnnUal 

Report.a of 49 Campeo.ea rroo cllfterent. eourcaa at. randUm. Kot.herl'e 
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E ... Mk .,.. llltlullt.dal Guldll at lftdle (1982-e!) reftdllfed ua 

, __ help "' Ulla l'llllll"d• ..... , ...... u, ...... , •• , Ule 

bOard Mel Clllat E•ouuw .. at 41.t'ta""' Collpanlea lll\ue\ed.., 

calcut.t.e Md coll•t.ed welllllll1e w-u•• we han a&ao 

coUoet.ed 41.ff.,.t. oaea lewa llnldlld br Ule 41.fferMt. -'• 

releUng t.o \he -gaeent. at ••panlea. Tllua, .., re•enh 

atoudr h beead on bOUt f'ulldallftt.ol lftd eppUed IIIIPI'Oeaho S... 

,..,.,_ 1n t.ha tare or oaea •••• lien alea bean Qlnn 1n 

rein•&. pl-• b eubatolftUet.o Ule eubJ•t. •"'-' or "' ••· 

1o10 Alp•reb Gep I 

Henr auUiera 1n UleU boolle and erUalee han pelnled wl 

lhe looptlolea ot Ute ""-" to,. of ~, Menq•e11t. 1n lndle 

Md eleo lien WtQSIIt.od ..... ,.. ln - aeaoa b laiii'Oft \he 

.., ..... of t.ha COIIJIIR7 l'leftetlllllt.• Tlleea epe...-a tll.udlea .,. 

,.,. flff Ute ......... .,.., and ............... Ute ,,.. •• , Ute 

problee onlr. Wll lien t.&'hcl b deal vlt.h lite MJeel t.n Ute 

Milne or b,...dB, perep~ot.lna 1n t.erea or U.a -1•1 "'"-•• 

1ft GU&' ..... ve lleft dealt. 111UI alee ... ell 111110 of le- 1n 

Co•lllftr I'IMet•••nt. ehlall ealet. •- "-'"dar • An llonael et.Lppt. 

Ilea elao 110en •de t.o dl-• lite ..,,U4tv1oue , .. ...,. 1n lnAM 

CoaplftJ l'lefteii11Al 1n t.lle --· Of Ute _,ld el\1111\lan .. ee \e 

clewlop an ideal ....a of OWJM7 -~t. t.o ..,...,.,., _, 

neUonel &at.ereel. a, 41.-H\Ilt t.lle Ill..,, at Cei!IIIIIJ ..._, .... &. 

llhloh tMdera ., .. , leMOIIe fer t.11e fu&un 8llcl 117 QSlng Ulfouth 
ln ..... u Ute ~~muel lleiiOI'h er 11 C•JWtlee u&UI Ulitl' wllet.Awl .. 
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U. baa lift- ponlllla M --·- U.. t.nntl et •-•••' 
paUel'fl of U.. COIIfllllll .. 1ft lndle. 1ft aUIW •••• • '*• Vled 

Lo _,, .. bot.h aero llltll el ... liiiiHLll et DIIIIPift)' -.IMiftL 

•• qet.naL ... u ... a 'fln of U.. ,., ..... lt.Mlf. 

,.,, ;·n••" ... • 
The ftr!l hie 110en -lllot.M eonwlt.lnt U.. -Uelllo 

euLhlllt.le Ukt....,.. on t.hl wiiJIICL, dlrtQllnt. ~t. """''•• 

.......... • ........ 11111. ,,.,. ,.,.,..._, J ...... a. llltll ........... 

dlftlltlftt. ~Uldllllftoe 011 U.. •••111•nr eftelte h••' II)' t.hl ,.._" 

Benll of lndlo lftd Caeplftlf Lew flelltd Mel Hlnl....,. at f'lneneet 

lndu.Vr lftd Cclllplftlf Afteln tr• t.1eo \o t.1eo lftd dlffe1011\ 

nla-\ ••• lna dlleldlld 111 1-.ned Jud~t~a 1ft SuHae COurt. 

.,.d dltf.,..L Hllh Coutt.e. St.lt.l.Ual dllk .... elM 1t0en 

c:olleet.ed end -plled Lelllnll nluellle UtfetMLlen tree U.. 

An-1 Report.• (t 982-83 PIS 11183·14) of " CMIIIllftl•• lftcludlftl 

IIUbaldlery Coeponlea lf Lhlr '*" pt. enr. we hive elea ta-t.lld 

t.o ""'" Ulll "JIOK• et dl,.,.., ea .. uu ... -lnlena..., 

aLud)' IJHUP• • HC!Ulred tw .., IIWIIJ• 

fot2 lJ!t ,. sC "'' SWIIz I 

Tile~ hie llaen dlvldlld lnt.e 8 ehlltWst 

CW.PTER 1 lllll!lfl•e 'lnt.Hdltot.lllll' dllllllni vlt.h l.llpot\enoll 

end orovUt ot ••Pent.••• lLe erltlnt lftdlM Cllll.Uwt.len 111t11 lt.e 

artect. 011 oiiiiPeft)' ._oe•a11t., dll1Lrlllut.l011 at tnooee, Mlftdllllh 

end "levenL All\ .. •"'• 



CHAPTER u dllel .. 1ft ~~euu, •""' \1111 "'..., ., Ce•r•nr 
l.aw .nd MaRIONMt.o .nfl IILfouot.ure .r -••••nt. peU,atn UftdU 

,... lndl.n Cospsnt. .. "-'• ••• 

CHAPTER Ul dish vit.h - of \1111 fSIIIIt. PfSIII .. If 

ca.p.nr ••••••t. wht.ah ,...,,. 1-ltt.•t.e •lut.len IUih •• 

Pl'oblH of OC-le JIOIIW Md -OUftt.lbUU.1t 111'011111 f• -

r•91st.rst.1on of tlllere 1111 t.hl ••1-'1119 ----'• PMIIIl• If 

t.he el111U1111 of l.lldult.r1ea0 preltl• If lfi'lltll releUIItiiMP 

bet.ween -..-y -·~-t. llld tlllereholdlta 1ft - hlltd llld 

s.ne..-.nt. Md _,,., on t.hl ot.her, problll If t.hl 1101'1111'11 

psrt.lc1pot.1on 111 -•1.111Mt. lftd PfSIIles of eat.sll.l.hlll.nt. If 

protseo1onall18t.lon 111 eospanr MaRIOISiftt.. 

CtiiiPTEit lV o...,.-11151 • Cllll•t.lt.ut.lGII ot 1111111 • lh 111PHt. 

en •-•1• peUcr .nfl 1111elst.1011 vh"•••h c•penr -geslftt.. 

ctiAPTEFt V flub wlt.h t.hl feet.uru of t.he c•pen)' ,......... 

Hilt. of ltitrw.nt. developed count.rt.•• ef t.he vatld wah •• Jep:111, 

lt. aho lncludll net.ure 

of -QISIIIt. p:reoUced lll IUU*o-d lftduet.4'1Sl MUI'PI'hll 

of eoclelllt count.rt.ea euch •• t.hl u.s.s.lt. llld Chlftl llld t.hl 

lntlu- of •ah ., ...... ot •-•••t. an t.ho Cospenr HM~oeelftt. 

of 1ftclle. 

CHAPTER Vl hlQflllgltt.e t.hl -~~~~t. of t.hl 1 Jolft .......... ' 

•• Pl'•111ont. an lndlo, dlfeot.o ot t.hl .,....,, W~Q~.t.lane ,.,.. 

fuHIIol' 111Pl'0VIIIIIt. Of t.he oallt..\ft9 jof.6t.--t.o4' 1dllel end 
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QIAPT~ 1111 dMJ.a wlt.h t.lle ,..~. .. of uliiUJIO ., ...... of 

-•o•••nt. of •wont.rtt.H ••pllltloo. , .. t.hh ,..,.... Ulel• 

audlt.od -1 n~ fw t.lle ,.... t•t-U Mel 19U•IM 11oft 

boon uUlhod. 

QIAPTER 11111• t.ho aonaludt.nQ ....,..... h •loll' hl'lflold La 

t.he -••ry of oU t.ho provlou• chllpLIN'e ond "'"• t.ho 01180lfla 

raoa•endot.lORe • Lo t.ho f- of -t•••nt. ln pr1'1ot.o ...,ponLo 

•ct.ar t.o tultU t.he OIPlnt.lane of ditf....,t. ........... lleWlnt 

contUat.tno llluna• t.n •ot. at t.t1e n••• 


