TABLE OF CONTENTS

Title Page
Declaration
Certification
Abstract
Acknowledgements
Table of Contents
List of Tables

List of Figures

List of Abbreviation

CHAPTER ONE

1.1  Background to the Study
1.2 Statement of the Problem
1.3 Research Questions
1.4 Objectives of the Study
1.5  Statement of the Research Hypotheses
1.6 Scope of the Study
1.7  Significance of the Research
1.8  Data and Methodology
1.9  Overview of the Research
CHAPTER TWO
LITERATURE REVIEW
2.1  Introduction and Review Approach
2.2 Review of Theoretical Issues
2.3 Importance of Remittances in Bangladesh
2.4  Literature on Determinants of Remittances
2.5  Literature on Remittances and Growth
2.6 Literature on Remittances and Exchange Rate
2.7  Literature on Remittances and Inflation
2.8 Literature on Remittances and Development
2.9  Consolidation of Research Ideas Brought out in the Literature
CHAPTER THREE
AN OVERVIEW OF BANGLADESH ECONOMY:
SOME IMPORTANT MACROECONOMIC VARIABLES
OF BANGLADESH ECONOMY
3.1  Introduction
3.2  GDP and Sectoral Composition of Bangladesh (1977-2014)
3.3 Household Final Consumption Expenditure (1977-2014)
3.4 Gross Capital Formation (Investment) and Gross Domestic
Savings (1977-2014)
3.5  Exports and Imports (1977-2014)
3.6 General Government Expenditure and Money

INTRODUCTION

Xii

i

i

iii

iv-X

Xi
Xii-xiv
XV-XVii
XVili-Xix
XX-XXI

1-9

o NOoO O DMWWN

10-33

10
11
13
14
17
25
27
29
31

34-43

34
36
38

39
40



and Quasi Money, M2 (1977-2014) 42
3.7 Foreign Direct Investment (1977-2014) and Net Official

Development Assistance (1977-2013) 42
3.8 Inflation, GDP Deflator (Annual %) 43
CHAPTER FOUR 44-79

OVERSEAS EMPLOYMENT AND REMITTANCES: AN OVERVIEW
4.1 Introduction 44
4.2  Some Concepts on Migration and Remittance 44
4.3  The Recruitment Process in Bangladesh for Overseas Employment 46
4.4  Official and Un-official Methods of Transfer 47
45  Flow of Overseas Employment and Remittances 48
45.1 Overseas Employments from Bangladesh from 1976 to 2014 50
4.5.2 Country-wise Employment from Bangladesh from 1976 to 2014 55
4.5.3 Category-wise Overseas Employment from 1976 to 2014 55
4.5.4 Country-wise Overseas Employment of Women from Bangladesh

from 1991 to 2014 58
455 Wage Earner’s Remittances to Bangladesh from 1976 to 2014 59
4.5.6 Country-wise Workers’ Remittances to Bangladesh from

1987-88 to 2014-15 63
4.6  Conclusion 65

Appendix 4 66-77
CHAPTER FIVE 78-109

MACRO ECONOMIC DETERMINANTS OF REMITTANCES IN
BANGLADESH

5.1 Introduction 78
5.2  Determinants of Remittances 78
5.3  \Variables, Data Source and Period of the Study 79
5.4  Rationale behind the Selection of Variables 81
5.5  Estimation Techniques 82
5.6  Empirical Findings 83
5.7  Summary and Conclusion 91

Appendix 5 92-107
CHAPTER SIX 108-131

RELATIONSHIP AMONG REMITTANCES, FDI, ODA
AND GDP IN BANGLADESH

6.1  Introduction 108
6.2  Comparisons among Remittances, FDI and ODA on GDP 110
6.3  Data, Variables and Methodology of the Study 112
6.4  Estimation Techniques 113
6.5  Empirical Findings and Discussion 114
6.6  Summary and Conclusions 120

Appendix 6 122-131
CHAPTER SEVEN 132-156

IMPACT OF REMITTANCES ON THE ECONOMY OF
BANGLADESH

7.1 Introduction 132
7.2 Data, Variables and Methodology 133
7.3  The Theoretical Framework 134

Xiii



7.4 The Model 134
7.4.1 The Structure of the Model 135

7.4.2 Dynamic Features of the Model 139
7.4.3 Remittance Multiplier 143
7.4.4 Impact of Remittances on Macroeconomic Variables 144
7.5 Estimation 145
7.5.1 Two-Stage Least Squares Method (TSLS) 145
7.6 Results and Discussion 145
7.7 Summery and Conclusion 151

Appendix 7 152-156
CHAPTER EIGHT 157-205

IMPACT OF REMITTANCES ON INFLATION AND REAL
EXCHANGE RATE IN BANGLADESH

8.1 Introduction 157
Section-I 158
8.2.1  Impact of Remittances on Inflation 158
8.2.1.1 \Variables, Data Sources and Period of the Study 158
8.2.1.2 Estimation Techniques 161
8.2.1.3 Empirical Findings 162
Section-11 169
8.2.2  Variables, Data Source and Period of the Study 169
8.2.2.1 Estimation Techniques 173
8.2.2.3 Empirical Findings 173
8.3 Summary and Conclusion 181

Appendix 8 184-205
CHAPTER NINE 206-225

SUMMARY, CONCLUSION, POLICY RECOMMENDATION
AND SCOPE FOR FUTURE RESEARCH

9.1. Summary 206
9.2 Conclusions 218
9.3  Policy Recommendations 222
9.4  Limitation of the Study 224
9.5  Scope for Future Researches 225
BIBLIOGRAPHY 226-238
ANNEXURE 239

Xiv





