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!'he name • z.xc• 1• nov oot unJmoWD to an Indian · ot 

avora;e 1_ntelli9GI'lC.• he Lite ln•=aa• CoJ:pOrat1on ot 

-I odie ·-h~ ~&ken paina ito •• thu evexy tiatt:t• ia r:..,... .. o­

tecl bif OM Or CIOt"e ---~· Of , 1~• field atdf. fte. MQD1tnl4e 
- . ~·' t ~ •· . . ._ -

-o~ Ll;C'a activii:iee ta· large_;:-.ctnol:igh t:o''.i~~preaa eoyone. Xt. 

collected on average abOut a.. 5.75 C&'Olr•• .-~ day .. pr:ealuaa 

durin~f 1986•&7 ana · a&!ect duri~av·' ~hia pe~~o4 a -oew INaiJMaa 

over a.•l9, 958 c~ot'e.s of .sum ustU"ed. Wba uc ia MW:lcing 
' . 

abo~t · lOO lalcha of poltc1ea under-- individual ·inauanceJ 

beeidea, it covera 1.03 CXCI"aa llV.$ :fOZ' a 8WD aaau:r:ed of 

Ra.l2,644.53 CJ:OJ:ati UDQX' tb• QX'Otap ibut'dC!t (U OD 3lat.-

Mucb,_l987). 

· for pl•nne4 economic ~velo~-._nt. may be aaid to have ~ _ 

30 yeue •;o on 1s• septedler. -lgss. vhen the ~c w•a ~o~. 

One of the objective• of. Dationellnd i1fe ~1naoJ:anee vaa tbe 

. caoa1iation of it• fuo4~ for tb. l»nefitl ancs··velfue of 'the 

nat.ion~~:!t~P~•uance. of thoM. n~•· ov.r_ the yeaxa, Lie ·hu. 
·..; ~ - ' ' ,. . 

... be•n ~ :&.nvesting.it• .funda .-priilUlz:olly;. in ·the p@l.ie aact:ozo and 

it now caoati.t.u.tiea moz:~- than ao' ,.r. cen~ of ita t.o~al inveat:-
.. 

•nt:e aa at: 3lat Much. 1987. · 
: 1.1'ho LIO h1u1 be6n J.o· • poai~lon. t:o- aacu_..U•t• a •••ive 

L:l.fe.I'\UI¢1 of Rs.14,502.~0·ororeaaa at: 31-3•3;!187. Majo~: ponioD 

.;.:; 
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,; 
' '. ' . -· \ ' '. 

of i:bt./J.nveatible 1und 1• invested to,f'tme bendit: of~-' 
.-... 

c:oslwnit.y~ ba Cotlpriatt. by .net large, iaveataient'a in the · 

tiel4- ot· :electricity. · bo&eing> w•~a\iPPly·· amt• ae,.a:,}g•~ ·. · 
a;ricult:ue~ '-iar~Wu.tzoiea~ iac1Uatt~i8l:-'eat.atea ad·~ 

end ahuea cf'v.Wioua ftDaoc1al ~atio'r{of' the ·-"·· ... , 
tle11 :a. el.l•lnfiia 1•v•i~ 1iiM¥ea•· at: the ·end of ·1957~ Lie'• 

investment ·io"t.ti••• -=.tlv-o.¥-ient•ct' uet:o&-• _.z.e of thft. _ · 
- ' 

' . 

uch a\ibaequently' aucb · lnveatm.nt·• •• Qn 31ilt Much• -_ li87. · 

eltC-dml lle~M45. CI:'OI."eS • ·. 'J.'-Y ·. ri<»w. 09D•t.*t:~fie •t:e, i:~ 51 . "Z' 
. • . ' • . . ' f•lf ; ' • , 1 ••• •• j • 

unt of .4:htt tot:el tav. ... ~. ·~1. ia' in· .&4~1tion·to·,rua •. -sot2 . . . . . . . . .. . .. . •· . . .. 
! 

oro~ea 1nveete4 in tim. Ctiootzoal \and· state, Gcvehm.u~·· •~1t,iea 

· 'which ate alao · util.ia.cl f&l' nation•bulldirag activi~i••· . 

'1'1» LlC. 1• now oft ~be t.~ellh0i4 of, ~!)ding ·Jiiqll .beighta 

Of .eocial pezoCOI"I.IIaDC0~ While pre .. Dting -1:be Unt~ .Budget: €0Jt 

· i~sa-es. -eas· P!.nance ~J.nit.t~er ~aea a. •ado~: ,~·~ l~i" .. t:tve. 

for extending ayatea 01 •cc1ol e~ity '~G tb,e: veaket: aectiooa 
' . . . . . . " ' ' ' 

Of_ our aciciety.. TO qUOte -the ~-- apnch •. •t~~ 14.·1~ Ia•uruc:e 
t . . •• • '. • • •• • • ; •• • -· •• • 

eorpoJ:.eion Of· India, wbieb . bas dOne ao JMich t.o . aps-•ad- J.~aU&>aoc:e . 

eultue tbJ:OUiheu~ the length an" bna&b of ou eO\mt.ty, will. be . 
',' ', • • •' ; • .""; f' I ' 

.. tting up a ••puate • aocial af!OUJ:'itty :fund' . vith • coi:pua of 
. . . . ' : ' . . ' ' - . ' . . 

aa. 100 uo.-ee~ · cenain cban;ea •• bttinc raatt. in ·t•· iDCOJM-tax 
·,_ ; ' ' • ; i ' ., l ... l ·.: ' 

paya'ble by the Life IneU¥uce okporation of lnctt.a to .Jila'ke tld.a 
. ' . ' . ! , ' ~ ' . ' I , . ' ' . : ' •, ' , ' ' 

·po••ible. fte fund vill 1.· uaed for. Cinaacitlg li~• inaUI'ance 
.r ' . ' ·•. • . ' •. c 
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• • . •, t ' • • • 

- achemee fo~: we8ker am!· Vulnerable eectione o-. t:lm po,pulat.t.on 
• ' l . 

· at ~-idleed z.at:••· .. -. ··the. •••tion Of nab. .- ~ud vill 
i .. ' .. · ' . ' . ' . ·.. . ' . ! ' ' . 

pi:ovide • •olid.f~ticn foa- •Jetentirlg ·io•••c• cover -o 

·· ti~ toiling eactioria ot ouzo aoc.le~y. lD ~'•*Peat of ~beu · 

group J.~Ux-ance oaheme • ; -SO% ct: the· pr•llium will ~ · adjufted. 
.. ' 

tram .. tae newly' creat..:J aoeial · ~it.y f\ib41 ·the· bal.•* ·50 1 
per:c•nt·Of· the-premium be~o; paya.J.e· by~ bent!fici~ieli ) . 

.... . 

· '., .. •croup inaura11Cse •Chem.a ~ili.alao·JM int~odu~ fa 

· gmupa with '~:eg\alR ·aae:Om.ai lih• P¥iMty ad1oo1 t:e&cbera. 

· · · · co-Ope~raive .Uk-i)eOducel:-', · ~a w~· .in •hope and co.zmercd.~ 

· ·•at'abli•hmenta. · sch_.• will alao· be ioz:iD\il.ate4 to~: ·the benefit 

· · :of artiaana, tallore, bad»exa, aaona. ccpel3ter• ab4 other 
'' ' .,. 
·similar. geoupa. · 

such • gigantic, ae well u moaol:Lthic oqaniaation · .. 

. en · inat~rument o1f the st:ate, · wea ita pearfo~ appzoaiaal.. 
·--~~~-~ ~:~:~::.~",;~·,,~-· . '.': -.,' ('1,~¥--~:':Jlf ·':'· ~ . 

• ' I . . 

·. O&"it:erion. for ovaluting· their pertoft\lm~· i •••, we •at btt 

( uie · ~o- dia•.tngY.~ab • -~ per!'orlUl1Ce. •r:om- • Ntt' pe~1~~· 
l' . ': '. 

~•lag __ e ~rtat:e. crit:es:.ton •. SeGOQd, we auat· c.!..Vise .app.o-
• . ' ' . • ' I ., '\ . ; : ' f' • • . ' 

priate incentive acbemita •o ·that the ~ic · •nte.-p•i•• ~ager• 
' :I . . - . 

. . l ' . . ' . ' . . • •• , " l , ' ~ 
1 

I ' • l ~ ' • I ! '. '· ' \. ' ' ; ~ I ' 



will' be willing i:o do tbei~ bttat: in t:eru ot tbie uit:erlon. 
-~ : 

Tbe f~ ~f ~be pJC"ea.Ot.·_vos-k ia on pufo:na:nc:e app&'ai• 

.aal baaed on published 1dorut.lon•aaDual &'eport.•• etnemea-., 
~; \- . . 

atucU••• -eto. W• have pupoaely choMo o- to &tvote oot:aelvea 
. :- . . . ~ . . '- . . . . . ·-. 

•itheJ: on tbe i~"1(~1lng aotl the MU:ch tor the ap~iate 
. · i· · · r_·- _. .. _~:,· .r-:···- -·-~-~.: .. -.,. ...... -:-· ·-~:-. --="':'-=--·--- -·- · · 

criterion. or on the &pptopi'.ta• ·incentive· ecbeme• and otqr 
-.------ . 

ioatf.tutional ceQQlce•nt:a aeceuuy t:~ enaui:nv -9004 pe~:rox--

aaauce. OUt' atudy i'•·· tbe~·£ore, veq .limited like uy OtheJ: 

. tig. boWid ·unfwsd~ proj.ct. 

W• have app¥0aebed ou~ o•ae in a cooventi9nal s.nner 

•• we eawiaaQ'ed poaaibility of .0. •uingful conclueiona 

vit:h:i.n the ~z:aditional framework. W• believ. t.0 bave auac..aea 
tbroti~b. cur atudy in ••tabliabillg appnpaiau ~itearton wltabf.n 

· ~. exi•ttng fr818~k. aovacew~ _ crtade. 1~ doea pcovide 

. private •p~ofi&' u • •••ure Of_~tbe publiC ftllt:e~:pr.t.ae runage-
. . 

. •»t • s ~pez:-foJ!'IIaPce. By doi'n{J tbia we do not: eu.w;ea1: «:bat public · 
: . . . . . 

ent.eJip&>iaee eoul<l ~ evel.uated on the baala of tluJ .... o¥itetia 
I . 

· a• P¥ivate entoJ:priae. Wlla~ ve advocau ta, liktt p.-ivat• et•a­

pr.f.aea they mat be •valuated. and evaluation ahOuld not waite 
' ' 

our eo ~ocg fut;Ue aeaJ:Cb• fOr the a~opriat.e olti.t.erion. 

bollow pai•m that baa made ao much of Mt!eb ecouOmi.c:a a:fit. 
~ . . . 

·for actt:.al U&Jtfl and a eonceptuuly eoum! and pa:actd.col ari.~erion 

can ·~rge through an -.irical exa'Ciae. A agirm1DQ bae to 
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to be mat. and, hence, tbia clovu to eRtb ef~ort c!cN'oid ot 

all. jargon• ~ jlldfler~lea. · 

,, 

'I 

I. extend ray gre.t:it:ude to Profesaor a. c. ShaZ"N. my _ 

research· aupecviaozo (p~:eaently. Heed & Dean, P'aeulty of co~~~~e~a.. 

Kuhi. Vidyapi.th, Vuanui) for provlc.U.nQ· inte11tJCtu.J.. t*lmula­

i:ion tln'oughout the atudy pert~. :Hia cona~tuctive cri~i.Ciem 
~ I , I -

and valuable augoeatlcna, ~f.ded me inaplra'tioo and eneoiu-aga­

ment. dw:ing tb8 hour.s of &aapair. 

I eepn•• ay d"p aen• of gl'atit.uc!e to Dr. s.Dhattuhuya 

(Head, Depart~Mnt o~ coarnerce. · u.N,.D.), Proteaeo;o M. DaaGupta 

(liead•, Depanmen1: Of 1!~aom1ca,~ V.N.B.) ancl Dr. (J.C. Sukat, 

Roadei:', DepaR&~en~ of eonueft:e, N.a.u. i~r: tbeis:- unfaUin; . 
' ' ' 

encouragement and c:cnatant goatiPg t:o expedite tho wo:r:k vh1ch 

provia,U me boundleH momentum to · comp1ei:e. t:be work within 

specified period. 1 also ~ .. 1 indebted to Prot. R.K. Ral, 

Principal, Sikkim aovt: •. eollitO•• Gangtok fo~. keepinv m. out. ot 

· •h• varioue·adminiatrative ~tteee and other eHt~a-currieul~ 

.otivitiea and providing me_eocouagement and in•p1Jtat.ion clurino 

the w•ae«tJ:eb period. 

J: wO\Il.d al•o like to .t:ece¥4 my •incere tbanka to H/a. 

s.•. Chatt:•r:l" and 'l'.·Mondel, Senior .8D(l D!J:~ Agen~• · at:. 
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S1ligui o.A.B. Branch o~ Lie tor helping • in collecting 

~~&te:rial ,m4 lofonaticn welat:iug ~o my w~k. x am · alao 

Divialoo-·ot the Lie an4 ·Mr. a.M. Ghat:*• ··fiil,ior Bltaneb Manage~ 
· of! siligur1 &l"ttJlCh of Lie ror · bel.pful <Uacuaa:lons. 

. .~ ' 

I feel ld.gbl.y indebtQd. to tile ndf of the Nort:h a.,.al 

Un1vel'aity i.tbruy. •pecidly ta _Mr. T•&. Gupu an4 Hr. s.R. 

suk•• fo¥. ha~ing gone all UK! way out lo exteftdin9 •• ~l 
. ' 

~ •. . ! ) I , 

aona ot .liba-uy ••=Uit:iea <luring i:he entue n•arch period. 
• . r 

~~ will· iJe • aheer ungrateflil!teaa on my pan it. l 4o not: 

acknowledg& mr indAt.aDeaa t.o ~. ay vife, Rana. say eon ancl 
• ' <I ' • 

. . ' . 
and p:roce.alng ot data an4 .siting· vo:tc.. J .. reallY. i:hankful 

. . ' . " . 
. -

1ftY wife who -a:elieved me from all domeat1o·. dutiea t~;· ... 1\ 

eomplete en4 butt ·eveJ.ty l)ains wittb 91reat .. pleaa.,..-e. 
' . ' ' 

· .... · .. 

' . Laet but not leaet. I • grateful t.o Mr. A.K.. Boae and 

Mr ~ s.x. CbOWdht.U"y who bav• ~akel'l evezy pain to acco.plieh i:he 

, · Borth aeaval ua&vera!.t.y 

March 11 • . 19M. 


